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Hue n3BpluMBME peBusmja Ha NpuapyxHUTE chHaAHCUCKN n3BeLLTam npeeenern Bo Eepa Ha M-HAB AL Ckonje (,OpywtBoT0O®),
cocTtaBeHu o M3BewwuTajoT 3a dmHaHcuckaTa coctojba (bunaHc Ha cocTojba) Ha aeH 31 aekemspu 2020 roguHa u N3eewwTajoT
3a ceondhatHaTta gobuska (bunaHc Ha ycnex), Mi3BeLTajoT 3a NpoMeHMTe BO KanuTanoT v M3BeLuTajoT 3a napuyHMTE TEKOBU 3a
rogvHara LITO Torall 3aBpLuUK, Kako U npernes Ha 3HavajHUTe CMETKOBOACTBEHW MONMUTUKU U ApYyrn objacHyBauvkmu BeneLuku,
BKMyYeHu Ha cTpaHuTe 3 o 37.

0Odz2080pHOCM Ha pakosodcmeomo 3a huHaHCcUCKUMe ussewmau rnpeeedeHu 6o Egpa

PakoBoACTBOTO € OArOBOPHO 3a n3roTesyBawe 1 O6jeKTVIBHO npes3eHTMpake Ha oBMe (OMHAHCUCKM n3BeLlTan npeseaHn Bo EBpa,
BO COIMacHOCT CO CMETKOBOACTBEHUTE cTaHgapaun npudateHn BO Peny6nvu<a CeBepHa MaKe,D,OHVIja, Kako u 3a
BOCNOCTaByBak€ Ha TakBa BHATpellHa KOHTpona KOja PakoBoacTtesoTo yTBpAyBa [OEeKa € HeonxogHa 3a Aa OBO3MOXMU
N3roTeyBak-€ Ha MHaHCKCKM n3BeLwTan npeseHn Bo EBpa koun ce ocnoboaeHu MaTepVIjaJ'IHO NOrpeLwHoO NpuKaKyBake Kako
pe3ynTtaTt Ha usMama unu rpeLuka.

O0z080pHOCM Ha pesu3opom

Hawa ofroBopHocT e fa fademMe MUCNeHe 3a OBME (DHAHCUCKU U3BeLTan npeeeaHn Bo EBpa Bp3 ocHoBa Ha M3BpLUeHaTa
pesusmnja. Hue ja M3BpLUIMBME peBM3MjaTa BO COIMACHOCT CO PEBU3OPCKUTE cTaHaapau npudarteHn Bo Penybnuka CesepHa
MakegoHujal. Tue cTaHgapav GapaaT Halla ycornaceHoCT Co eTuYkuTe Gapatsa, kako U Toa peBusMjaTa da ja nnaHupame u
M3BpLUYBaMe Ha HauuH Koj Ke H/ OBO3MOXW [ja CTeKHeMe pasyMHO yBepyBatkbe 3a Toa Aanv oMHaHCUCKUTe M3BeLuTan NpeBeaHu
Bo EBpa ce ocnoGoaeHu og MaTepujanHo norpeLlHo npukaxysame. PeBusujaTa BknydyBa crnpoBedyBate Ha npouedypu co
Lien CTekHyBakbe PEBU30PCKY AOKA3N 3a M3HOCUTE 1 06jaByBaHaTa BO (hMHaHCUCKUTE M3BeLuTan NnpeeeaHmn Bo EBpa. M3bpaHuTe
npoueaypv 3aBucaT of NpoLeHKaTa Ha PeBM3opOT U UCTUTE BKydyBaaT MpoLeHKa Ha puanuMTe of MaTepujasniHo NorpeLLHo
npukaxyBake BO (OMHaHCUCKUTE U3BelTan npeseaHn Bo EBpa, 6uno nopaam usamama unu rpeluka. Mpy oBMe NpoLeHKn Ha
pv3nLUMTe PEBU3OPOT ja 3eMa NpeaBua BHAaTpeLlHaTa KOHTpona peneBaHTHa 3a NOAroTByBake 1 06jeKTUBHO Npe3eHTpakbe Ha
(hMHaHCUCKKTE 13BeLTaun Ha [dpywTBoTO NpeBeaHn Bo EBpa co Len kpenparbe Ha TakBM PEBM3OPCKM NpoLieaypu Kou ke Guaat
COOABETHM Ha OKOSIHOCTUTE, HO He W 3a noTpeGaTa Aa uM3pasy Mucnewe 3a edeKTMBHOCTA Ha BHATpellHaTa KOHTpona Ha
OpywTBoTo. PeBuanjaTa, UCTO Taka BKIly4yBa M OLeHKa Ha COOABETHOCTA Ha MPUMEHETUTEe CMETKOBOACTBEHMU MOSIUTMKM U Ha
pasyMHOCTa Ha CMETKOBOACTBEHWTE MPOLEHKU HamnpaBeHW Of CTpaHa Ha pakoBOACTBOTO, KAKO M OLeHKa Ha CeBKynHaTa
npeseHTaumja Ha oMHaHCUCKUTe U3BeLITan NpeBeaHu Bo EBpa.

Hwne BepyBamMe [eka CTeKHaTute peBU3OPCKU OOKa3n npeTcTaByBaaT 3adOBONIUTENIHA U COOABETHa OCHOBa 3a HalleTo
PEBU3OPCKO MUCNEHE CO pe3epBa.

OcHoea 3a mucnere co pesepsa

Kako wTto e ob6jaBeHo BO WM3BelwlTajoT 3a ¢hmvHaHcuckata cocTojba Ha [pylTBOoTO M noHatamy Bo benewkata 2.12 koH
NPUAPYXHUTE (OMHAHCUCKM M3BeluTan npesegHn Bo EBpa, co coctojba Ha 31 gekemspu 2020 roguHa, OpywTBOoTO MMa
€BUOEHTMPAHO OMCKOHT Ha eMUTMpaHu akuuu, npeBedeH BO npeseHTauuckata BanyTa, Bo usHoc of 6,311 wnjagu espa.
[VNCKOHTOT HA eMUTMPaHUTE aKLMU CO UCTOBPEMEHO 3rofieMyBake€ Ha CMeTkaTa Ha akUMOHEPCKUOT Kanutan e vHuumjanHo
Nnpu3HaeH BO CMETKOBOACTBEHATa eBuaeHUmja Ha OpywTBoTo BO TekoT Ha 2011 rogMHa eQuHCTBEHO CO LIeN Aa ce M3BPLUK
ycornacyBak€e Ha M3HOCOT Ha aKLMOHEePCKMOT KanuTan BO CMETKOBOACTBEHATa eBuaeHUMja Ha [IpyluTBOTO CO M3HOCOT Ha
PErMCTpMpaHMOT akUMOHepCKMOT kanuTan Bo LleHTpaneH Pernctap Ha Peny6nuka CeBepHa Makeponuwja. Bp3 ocHoBa Ha
CrnpoBeAeHUTE PEBMU3OPCKU NpoLeaypy 1 npubaBeHnTe nogatoum U MHOpMaLmm, HUe YTBPAMBME OeKA NPU3HAEHNOT AUCKOHT

! MefyHapogHu ctaHaapav 3a pesuamja (,MCP*) nagageHu og ctpaHa Ha Oa6opoT 3a MefyHapoaHy CTaHaapay 3a peBuamnja 1 yBepyBakbe
(LOMCPY*), kou cTanuja Ha cuna Ha 15 gekempu 2009 roguHa, npeBedeHn u o6jaBeHn Bo CnyxbeH BecHuk Ha Penybnvka MakegoHuja 6poj
79 op 2010 roguHa

IpaHT TopHToH 100 e thupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL 1 oupmuTe UneHku He ce BO NapTHEPCTBO Ha cBeTcko HuBo. GTIL u cekoja hupma
uneHka Ha GTIL npetctaByBa nocebeH npaseH cybjekT. Yenyrute ce obesbenysaat of cTpaHa Ha camute dupmu unerku. GTIL He o6e3benyBa yenyrv Ha KnueHTUTe.
GTIL 1 HejauHUTE PUPMU YNEHKN He Ce areHTU Ha, U He ce 0BBP3aHI €M KOH APYri U He Ce OfFOBOPHY 3a ienaTa unu NponycTiTe Ha ApYrv UPMI YNeHKM. g rantthornton.mk
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Ha eMUTMPaHUTe akLuuu He € BO COrMacHOCT CO CMETKOBOACTBEHUTE MONUTUKM NpudaTeHn of cTpaHa Ha [pyLTBOTO KaKo 1 CO
3aKoHcKaTa perynatMBa W MHTEPHUTE akTu Ha [pyLITBoTO.

Mucnere co pesepsa

Criopep Halle Mucrietbe, OCBEH 3a ebekTIUTE O/ NpaLLarbeTo Ha Koe Ce YKaxyBa BO nacycot OcHoBa 3a MUCReH:e Co pesepsa,
NPUAPYXHUTE (PMHAHCUCKM M3BelTan npeseaeHn Bo Espa, ja npeTcTaByBaaT O0jeKTMBHO, BO CUTE MaTepujanHu acnektu
uHaHcuckata coctojba Ha M-HAB Al Ckonje Ha aeH 31 nekemspu 2020 roguHa, Kako u pesyntatute oj paboTteweTo u
NapudHNTE TEKOBM 3a rojuHaTa LUTO Torall 3aBpLUM, BO COMNACHOCT CO CMETKOBOACTBEHUTE CTaHaapau npudaTeHn Bo
Peny6bnuka CesepHa MakeaoHuja.

OcTaHaTtu npawana

®uHaHCKUCKUTE M3BeLITam Ha [pyliTBoTo npeseaeHm 8o Espa, co CoCTOoj6a Ha 1 3a roauMHaTa LITo 3aBpLum Ha 31 Aekemspu 2019

rOAWHA Ce peBUANpaHN of Apyr pPeBM30p Koj BO CBOJOT M3BeLwTaj oh 9 anpun 2020 roguHa uspasun mucnewe 6e3 pesepsa 3a
UCTUTE.
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MapjaH AHOOH § CPAKT TOPHTOH E Mapja# AHnoHoB

YnpasuTen OBnacTeH peBygop
I'paHT TopAToH 100, CKonje ek

Ckonje, 6 maj 2021 roanHa

Tz« ToprToH [100 € (hvpma unexka Ha Grant Thornton International Ltd (GTIL). GTIL u dhupmuTe unexku He ce Bo NapTHEPCTBO Ha CBETCKO HuBO. GTIL u cekoja hupma
<nexka Ha GTIL npercrasysa nocebex npaseH cybjekt. YenyruTe ce 0besbeaysaar o CTpaHa Ha camuTe Gupmy unenkn. GTIL He 0Be3benysa yenyru Ha KIMEHTHTE.
STIL ¥ HejauHUTE (DMPMU YTIEHKN HE CE areHTY Ha, W He Ce 0BBP3aHI @AHM KOH APYTY U HE Ce OATOBOPHY 3a AenaTa ik NPOMyCTUTE Ha APYrv hUPMM UNEHKH. grantthornton,mk 2



M-HAB A[l, Ckonje 3

®dDUHAHCUCKU U3BeLITau NnpeBedeHu Bo EBpa
31 pekemBpu 2020 roguHa

N3BeLiTaj 3a puHaHCcKCKaTa cocTojba

Bo wnjagn Eepa
31 pekemspu 31 nekemBpu

Beneuwika 2020 2019
CPEACTBA
HeTekoBHU cpencTBa
Hematepujantu cpeacrea 6 149 29
HepasuxHoCcTH, NOCTPOjkK U onpema 5 8,753 8,665
8,902 8,694
TekoBHM cpeacTBa
3anuxu 8 216 116
Mobapysatba 3a noBeke NnaTeH AaHOK Ha foBUBKa 290 265
MoGapysarka of KynyBaum u ocTaHaTy nobapysata 9 2,079 2,394
MapvyHK cpeacTBa n ekBUBanNeHTU 10 5,848 12,888
8,433 15,663
BkynHo cpeacTBa 17,335 24,357
KAMUTAIN U OBBPCKU
AKUMOHEPCKM KanuTan 11 25,240 20,556
[VCKOHT Ha eMUTUPaHK akLmn (6,311) (6,311)
3aKoHCKM pesepBu 11 879 164
AkymynupaHa gobuska - 4,930
(3aryba) / gobuska 3a roguHaTa (5,874) 469
BkynHo kanuTan 13,934 19,808
O6Bpcku
HeTekoBHU 06BpCKM
Mo3sajmuum 12 2,411 1,985
PasrpaHuyeHn goHauum 13 192 184
PesepBauuu 14 99 91
2,702 2,260
TekoBHU 0GBpCKMU
KpatkopoueH gen o nosajMuum 12 513 456
O6Bpcka 3a gaHok Ha f06uBKa - 27
OB6BpckmM KOH [,06aBYBaYM M OCTAHATU TEKOBHM 06BPCKM 15 186 1,806
699 2,289
BkynHo o6Bpcku 3,401 4,549
BkynHo kanuTtan u o6BpcKu 17,335 24,357

Osue drHaHcucku n3seLTan ce ofo6peHn of PakoBoacTBoTo Hg M-HAB Afl, Ckonje Ha aeH 6 maj 2021
roAvHa 1 ce NoTNWLLIaHU BO HEFOBO UMe of;

)
daxpyanH Xamuan T~ fertg KpcTemekn igjeh Salmani

MpeTcenaten Ha YnpaseH 5 aseroabop l—lneHyﬁpa eH oabop
onbop

I'Ipu.qpy)Kere Genewky ce COCTaBeH Aen Ha oBue q)MHaHCVICKM n3BewTau



M-HAB Afl, Ckonje 4

®uHaHCUCKU U3BelITaK NpeBeaeHU Bo EBpa
31 nekemBpu 2020 roguHa

N3BewlTaj 3a ceondgaTtHaTa gobuska

Bo unjagu Eepa
3a roguHaTa WTo 3aBpLUyBa Ha
31 gekemepu

Benewuka 2020 2019
Mpuxoau og npopax6a 16 7,844 17,689
OcTaHaTn onepaTuBHU NpUXoan 17 46 71
BkynHu npuxoau 7,890 17,760
Tpollouu 3a MaTepujanu 1 oapXKyBakbe 18 (695) (1,049)
Tpowouy 3a BpaGoTeHn 19 (11,1086) (13,509)
AmopTu3saumja n genpeuyjauvja 56 (571) (662)
OcTaHaT 4enoBHM pacxoam 20 (1,168) (1,889)
(3ary6a) / no6uBKa of AENOBHU aKTUBHOCTHU (5,650) 651
DUHAHCUCKN NPUXoaU 21 24 11
PuHaHCUCKN pacxogu 21 (191) (140)
HeTto douHaHcuckm (pacxogm) (167) (129)
(3ary6a) / no6uBKa npea ogaHovyBaH:e (5,817) 522
[aHok Ha gobuBka 22 - (53)
(3ary6a) / no6uBka 3a roguHara (5,817) 469
OcrtaHarta ceondatHa fobuBka 3a roguHaTa (57) -
BkynHa ceondpaTtHa (3ary6a) / no6uBka 3a roguHaTa (5,874) 469

OBue drHaHCUCKN n3BeLTan ce oaobpeHn on PakoBoacTBoT
roAvHa u ce NoTnMLLaHN BO HETOBO UMe 0f;

PaxpyamH Xamugu

a M-HAB A1, Ckonje Ha feH 6 Maj 2021

Mj jén almani
MpeTcenaten Ha YnpageH YneH Ha ﬂpéB oabop

opbop

MpuapyxHUTe Geneluku ce COCTaBEH Aen Ha OBue douHaHCUCKK U3BeWTaun



M-HAB Afl, Cxonje

®duHaHcUCKYM M3BeWw Tau NpeBedeHn Bo EBpa
31 nekemBpu 2020 roauHa

3BellTaj 32 NPOMEHUTE BO KanutanoT

Bo unjagu Eepa

AKUMOHEepCKH LNCKOHT Ha
Kanutan eMUTUpaHu AkymynupaHa

Pesepsu akumm  pobueka/ (3aryba) BkynHo
Ha 1 janyapu 2020 20,556 164 (6,311) 5,399 19,808
TpaHcakyuu co corcmeeHuyume
(8aryba) 3a roguHaTta = - - (5,817) (5,817)
OcrtaHara ceoncartHa gobmska
EdbekT og pasnukm op, -
npeeeayBake - - (57) (57)
BkyniHa ceornigpamHa dobuska - - - (5,874) (5,874)
Pacnpenenba Ha nobueka
(6enewka 11) 4,684 715 - (5,399) -
Ha 31 gekemBpu 2020 25,240 879 (6,311) (5,874) 13,934
Ha 1 janyapu 2019 20,556 164 (6,311) 4,930 19,339
TpaHcakyuu co coricmeeHuuume - - - - -
[obueka 3a roguHaTa - - - 469 469
OcrtaHara ceondarHa gobuska - - - - -
EdbekT og pasnuku og
npeseayBame - - - - -
BkyniHa ceongpamHa dobuska - - - 469 469
Ha 31 gekemBpu 2019 20,556 164 (6,311) 5,399 19,808

OBue cuHaHcKcku n3BeLLTau ce ogobpeHn og PakoBoaCTBOTG,
roguvHa n ce rnoTnuLIaHn BO HErOBO UME Of;

ke ol

2 M-HAB Afl, Ckonje Ha geH 6 maj 2021

4

¢a3<pyp.v|H Xamnam e
MpeTceparten Ha YnpaseH

onbop

MpuapyxHuTe Genewku ce COCTaBeH Aern Ha oBuUe douHaHCUCKK U3BeWwTan

4) Kpctescku

PAREHO/O0P

9j
YneH Hg/y( aBek onbop

almani



M-HAB A[l, Ckonje

DuHaHCHCKM M3BelTau npesegeHu Bo EBpa
31 nekemBpwu 2020 roguHa

/3BeLUTaj 32 Napu4HNTE TEKOBU

Bo unjagm EBpa
3a roauHara LITo 3aBpLuyBa
Ha 31 aekemBpu

Beneluka 2020 2019
OnepaTUBHU aKTUBHOCTU
[obuska / (3aryba) 3a roguHaTa (5,817) 522
Kopekuuu 3a:
AmopTusaumja n genpeumjaumja 56 571 662
OTn1c Ha HeABIKHOCTK, MOCTPOjKN 1 onpema 3 -
PesepBauuja 3a kopnctu Ha BpaboTeHu 14 10 10
Mpuxopa oa aoHauun 17 (24) (22)
WcnpaBka Ha BpegHOCT Ha nobapysata 0j Kynysayu 20 110 198
[unpekTeH oTnuc Ha nobapyBatba 0, Kynysayu 20 12 -
Mpuxoau oa kamatn 21 (16) (10)
Pacxoau no kamartu 21 180 132
[obuska op paboTere Npes NPOMEHU BO JENOBHUTE CpeacTBa U 06BpCKU (4,971) 1,492
OrpaHunyeHn napuyHn cpeacTaa 1,966 -
3anuxu 2 6
MoGapyBara oj kynyeayn n ocTaHaTu nobapysara 244 (413)
O6Bpcky koH fobaByBayn 1 ocTaHaTy 06BpCKM (1,616) 681
[oToBMHA Of, AENOBHOTO paboTere (4,375) 1,766
MnaTteHn kamatn 21 (180) (132)
MpumeHn kamatn 21 16 10
[naTeH gaHok og gobuska (26) (53)
HeTo napuyHu TeKOBU of onepaTuBHU aKTUBHOCTU (4,565) 1,591
MHBECTULIMOHM aKTUBHOCTUN
Ha6aBka Ha HefBWXHOCTU, MOCTPOjKN 1 onNpemMa N HemaTepujanHu
cpeiacTea (936) (2,665)
HeTo napuyHu TEKOBU 04 MHBECTULIMOHU aKTUBHOCTHU (936) (2,665)
®DUHAHCUCKU aKTUBHOCTU
[onropoyHun uHaHCMck 06BPCKU 937 1,708
WcnnaTeHu kpegmntu (445) -
HeTo napuyHu TekoBU of PUHAHCUCKN aKTUBHOCTU 492 1,708
EdexT of npeseaysare (65) -
HeTo npomeHa Ha napuyHute cpeacrea (5,074) 634
[MapnyHK cpeacTBa U eKBUBANIEHTU Ha MOYETOKOT 10,088 9,454
MapuyHu cpeAcTBa M eKBUBANIEHTU Ha KpajoT 5,014 10,088

OBue hrHaHCUCKM n3BeLLTan ce of00peHn of, PaKOBO,D,CTBOT M-HAB AL, Ckonje Ha aeH 6 Maj 2021 roauHa

1 ce noTnuiliaHn BO HEroBo MMe 04

g, X T

daxpyauH Xamuan
MpeTceparen Ha YnpaseH
oabop

I'Ipu.qpy)KHuTe Genelwku ce cCocTaBeH Aen Ha OBUe (PUHAHCUCKK U3BELUTAU

gjeh Salmani
Unen /ynpa eH oabop




M-HAB ALl, Ckonje 7

®PUHaHCUCKUN U3BeLwTaun npeeeneHu Bo EBpa

beneLkn KOH oUHaAHCUCKUTE MU3BELLTan

1 OnwTK nogaToum

AKUMOHEPCKOTO [pYyWTBO BO [pXKaBHa COMCTBEHOCT 3a BpLUEHE Ha [ejHocTa [AaBake YCnyru BO
Bo3gyxonnosHaTta Hasuraumja M-HAB A[l, Ckonje (BO NoHaTaMOLLHWOT TekCT “ApylTBOTO”) € aKLMOHEPCKO
ApywTBo ocHoBaHo BO 100% concTBeHOCT of cTpaHa Ha BrnagaTta Ha Penybnuka CesepHa MakegoHuja Ha 4
HoemBpu 2008 roguHa.

Appecata Ha permcTpmpaHoTo ceguwte Ha [pywTteoTo e: yn. bocdop 6p.7 MpanuHo, nuHaeH, Penybnuka
CeBepHa Makeponuja. Co coctojb6a Ha 31 gekemBpu 2020 roamHa OpywitBoto Bpabotysa 303 nuue (2019:
307 nuua). Bo cornacHocT co oapenbute yTBpAeHW BO 3aKOHOT 3a BO3AyXOMMOBCTBO, [pYLITBOTO €
aBTOpU3MpaH gaBaTen Ha YCnyru Ha Bo3gyXOnsioBHa HaBuraumja.

2 CMeTKOBOACTBEHM NONUTUKN

Bo npoaorxeHne ce npukaxaHn OCHOBHUTE CMETKOBOACTBEHU NOJTUTUKA yI'IOTpGGGHVI npu noaroToBkaTta Ha
oBue CbI/IHaHCI/ICKI/I n3sewTtan. OBME MOMUTUKM CE€ KOH3UCTEHTHO NpUMeHeTn Ha CUTe NpuKa>kaHu roaunHu,
OCBEH [OKOJIKY HE € MOVUHAaKy HaBeeHO.

2.1 OcHoBa 3a noAroToBKa

OBuve (brmHaHCUCKM n3BeLTan ce NOAroTBEHN BO COMMAacHOCT CO 3akOHOT 3a Tproeckn ApywTtea (“Cnyx6eH
BecHuk Ha PCM” 6p.28/2004 ...290/2020) n MNMpaBUnHUKOT 3a BoAeHEe CMeTKOBOACTBO (“Cnyx6eH BECHUK Ha
PCM” 6p. 159 og 29 nekemepu 2009 roguHa, 6p. 164 og 20 aekemspu 2010 rogmnHa n 6p. 107 oa 10 aBryct
2011 rogmHa). Cnopep oBoj [NpaBunHMK ce MNponuvilyBa BOAEH-ETO CMETKOBOACTBO BO COFMACHOCT CO
MeryHapogHuTe cTtaHgapaouv 3a duHaHcucko ussectyBamwe (MCOW), Bknyyysajku v u TonkyBawarta Ha
NOCTOjHMOT KomuTeT 3a TonkyBawe ([KT) n TonkyBawa Ha KomMuTeToT 3a TONKyBawe Ha MeryHapOAHOTO
dunHaHCKUCKO n3BecTyBawe yTBpAaeHn o OabopoT 3a MeryHapoaHu cmeTkoBoacTBeHu ctaHgapam (KTMoeW)
n3gageHu Ha 1 jaHyapu 2009 roguHa.

durHaHCKUCKMTE N3BELLTaN Ce NOArOTBEHU Criopes NPUHUUMNOT Ha uctopucka BpegHocT. OCHOBUTE 3a MepeHe
Ha CeKoj noeAnHeYeH BUA Ha CpeacTBo, 06BpCKa, NPMXo4 U pacxon ce AeTarnHo OnuLLIaHW BO NPOAOIKEHNE
Ha oBaa benelwuka.



M-HAB ALl, Ckonje 8
®PurHaHCUCKM n3BellTau npeBeaeHu Bo EBpa

31 pekemBpu 2020 roguHa

Benewku KoH huHaHcUCkMUTe n3BeLwTam (NPoAoNKyBa)
CMeTKOBOACTBEHMU MOSIUTUKM (NPOAOIKYBA)

OcHoBa 3a noaroToBKa (NpoAoKyBa)

MogrotoBkata Ha oBME (MUHAHCUCKM M3BELUTaM € BO COrMMacHOCT CO CMETKOBOACTBEHWUTE cTaHgapau
npudateHn n objaseHn Bo Penybnuka CesepHa MakenoHuja, koja 6apa ynotpeba Ha ogpefeHn KpUTUYHU
CMETKOBOACTBEHM npoueHkn. Taa mucto Taka Gapa PakoBoactBoTo Ha [pywTBOoTO Aa ynotpebyBa cBou
NPOLEHKM BO NPOLECOT Ha NpMMEHa Ha CMETKOBOACTBEHUTE NonuTuKK. MNodpadjaTta WTo BKNyvyBaaT NOBUCOK
CTeneH Ha NpoLeHKa U KOMMIEKCHOCT, UNu nogpadjata BO KOU NPeTNnoCTaBKNTE U NPOLIEHKMTE ce 3HaYajHu
3a huHaHcUckMTe n3BeLlTaun, ce obenoneHeTy Bo beneluka 4: 3HayajHM CMETKOBOACTBEHM MPOLIEHKM.

Osue dmHaHcKCKn nsBeluTam ce npukaxanu Bo Eepa (“EYP” unu “EBpa”), koja e npeseHTaumcka Banyta Ha
uHaHcKUckuTe n3BeLlTam Ha [IpyluTBOTO U UcTaTa ce pas3nukyBa of dyHKUMoHanHaTa sanyTa Ha [pyLlTBoTo
Koja e MakedoHcKMoT fAeHap. CpeacteaTta M 06BpCckUTE Npe3eHTMpaHu BO oBME (DUHAHCWUCKU MU3BELLTan ce
npeBegeHn crnopen 3akny4yHUOT Kypc Ha [aTyMOT Ha M3BECTyBake Ha KOj € W3roTBEH W3BELUTajoT Ha
duHaHcucka coctojba. MNpuxoanTte 1 pacxoguTe Npe3eHTUpaHW BO U3BELUTAjOT 3a ceondatHa fobuska ce
npeBedeHN CO KOpPUCTEHE Ha [AEBU3HMOT KypC KOj NMpeoBragyBa Ha AaTyMOT Ha TpaHcakuujaTa OOHOCHO
NPOCEYHMOT KypC 3a NEPMOLOT 3a KOj € U3roTBEH M3BELLTAjOT 3a ceondaTHa 4OOUBKA, JOKOMKY € NPakTUYHO.
CuvTe pe3ynTupayki KypCcHWU pasuniuki ce NpusHaeHn Bo ocTaHaTaTa ceondartHa fobuBKa.

3akny4HUTe 1 NPOCeYHNTE KypceBm Kov ce KopUcTaT 3a npeseayBakse of (yHKLMoHanHa Bo npeseHTauucka
BanyTa ce crnegHuTe:

31 pekempu 2020 roguHa 31 pekemBpu 2019 rogmHa
1EYP 61.6940 61.4856

MpoceyeH kypc 1 EYP 3a
NepvoaoT LITO 3aBpLUyBa Ha 61.5898 61.4903

OBue hHaHCKCKN U3BeLITau ce NOArOTBEHU CO COCTOj0a Ha U 3a roAuHUTE LITO 3aBpluyBaaT Ha 31 AekeMBpu
2020 1 2019. TekoBHMTE U cnopeadeHnTe NogaTOLM NMPUKaXKaHN BO OBUE (PMHAHCUCKM M3BELLTaun Ce n3paseHu
BO nnjagu EBpa. OHamy kage LWTo € HEONX04HO, Npe3eHTauujaTa Ha cnopeabeHnTe nogaToLm € npunarogeHa
COornacHo NpoMeHUTe BO Npe3eHTauujaTa BO TEKOBHaTa rogvHa.

2.2 3Ha4yajHM cMeTKOBOACTBEHU MONIUTUKM U NPOLIEHKU U BnnjaHneTo Ha COVID-19
naHgemMmwujaTta

Bo noyeTtokoT Ha 2020 rogmHa Gelle NOTBPAEHO NMOCTOEHETO Ha kopoHaBupycoT (COVID-19) n uctmot 3a
MHOry KpaToK nepvoj ce npowupu u gobu pasmepu Ha naHgemuvja. BakBaTa HoBoHacTaHaTa cutyauuja
npeavsBuka ApacTUYeH Naj Ha BO34yXOMNnoBHUOT coobpakaj Ha cBeTcko HMBO. Co Lien npeBeHumja u 3awtnta
Ha HaceneHuweTo of KopoHaBupycoT, BnapaTta Ha Penybnuka CeBepHa MakenoHuja rm 3aTBopu gBaTa
MefFyHapoaoHW aepoapoMu KOH cpeauHata Ha mapTt 2020 roguHa, a Ha 18 mapt 2020 roguwHa, Gewe
nporrnaceHa BOHpedHa cocTojba Ha uenaTta TepuTopuja Ha AgpxaBata. Cenak, Heb6OTO Hag ApxaBaTta M
MeryHapoaoHWOT aepofpom Bo Ckonje ocTaHaa OTBOPEHM 3a HemnpedeHa BO3QyXOMnoBHa ycryra 3a cute
OPXXaBHWU, Kapro, XyMaHWTapHW, MeOULUMHCKM U NEeTOBU 3a penaTpujauuja Kako U BO3L4YXOMNSOBU KO
y4yecTByBaaT BO akuuu 3a Tparawe U cnacyBawe. Kako pesynrat Ha naHgemujata CO KOpPOHaBMpYCOT,
peanuanpaH1Te NPUXoAun o4 npeneTtun 3abenexaa nag og 56% goaeka TepMmuHaniy ycnyrm 3abenexaa nag
oa 59% Bo TekoT Ha 2020 roguHa BO OAHOC Ha npeTxodHaTta roguHa. Bo Hacoka Ha cnpaByBake CO
cocTojbarta co naHgemujata u HeraTUBHUTE UMMNMKaUMKU Ha paboTerweTo Ha [pylTBOTO, BO TEKoT Ha 2020
rogvHa PakoBOACTBOTO MpeB3eMa HW3a aHTUKPM3HM MEPKU BO COMMACHOCT CO Hacokute Ha Bnapgata Ha
Penybnuka CeBepHa MakegoHuja npea ce 3a HamarnyBake Ha onepaTuBHUTE pacxoaun. Cenak BO TEKOT Ha
2020 roguHa, OpywTtBoTOo 6enexmn 3HavajHu 3aryou of paboTereTo U HeraTMBeH onepaTUBEH NapuyeH Tek
nopaav OpacTUYeH naj Bo NPUXOAUTE O YCIyr Ha NpeneTu U TepMUHANHK YCryru.
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3HayvajHM cMeTKOBOACTBEHU NOMUTUKU U NMPOLIEHKN U BnujaHueto Ha COVID-19 naHaemujaTa
(npoporxyBa)
Yrnpasysarbe co pusuyu u rpemrocmaska Ha KOHmuHyumem

[pylwTBOTO PEAOBHO MM Crien TEKOBHUTE U NOTEHLMjanHUTE PU3ULIN U KOHTUHYMPaHO U HAaBPEMEHO yrnpaByBa
co HuB. Pusunuute kon 6ea naeHTndukyBaHmn og cTpaHa Ha OpywtBoTo a 6ea nog BnvjaHne Ha HENOBOMHUTE
EeKOHOMCKM ABumxkena nopagun COVID-19 naHpemujata ce ogHecyBaa Ha: BONMATUNHOCTa Ha NpUXOAWTe of
YCINyru, 3rofieMeH KpeauTeH puU3uK Kako M 3rofieMeH NUKBUAHOCEH pU3MK. [pylITBOTO pefoBHO v cneau
npoekuunTe 3a pas3Boj Ha BO34yXOMIOBHUOT coobpakaj BO YCrOBM Ha MaHAeMuja U nNpeB3ema COOABETHMU
MEepKM 3a OApXyBake Ha nukBumaHocTa. Bo Taa Hacoka, [dpywtBoTo Bo TekoT Ha 2020 rogmHa, nobapau u
[obwu opobpysare og EBP[] 3a HamanyBawe Ha MMHUMAaNHUOT U3HOC KOj Tpeba aa buae yyBaH Ha nocebHa
(OCPA) cmeTka koja cnyXu Kako rapaHumja 3a cepBucupare Ha nosajmuuata og EBP[] (6enewka 12).

Bo TekoT Ha 2020 roguHa, JpyiTBOTO peaoBHO 1 6e3 3aaoLHyBaHa r oTrnnaka o6BpCcKUTE 1 O4PXKYBa BUCOKA
NVKBUOHOCT JOAEeKa KanuTanoT ce oapXKyBa Ha aJeKBaTHO HMBO Mopaau LUTO MOXe [a Ce 3aKnyyn feka
npumMeHaTa Ha npeTrnocTaBKkaTa Ha KOHTUHYMTET € COOABETHA.

Mopaau HensBecHocTa co pa3BojoT Ha COVID-19 naHaemujaTta JpyluTBOTO akTUBHO ja cneam cocrojbarta co
COVID-19 naHgemujaTta n JOKOSKY OLeHW ke npeB3emMe JOMNOMHUTENHN MePKM BO COMNACHOCT CO aHTUPU3HNUTE
Mepku kou ri npegnara Bnagata Ha Penybnuka CeBepHa MakegoHuja n 4obpuTte 4enOBHN NPaKTUKK.

2.3 TpaHcakuuu BO CTPaHCKU BanyTu

TpaHcakunnTe AEHOMMHUPaHW BO CTpaHCKa BanyTa Ce UCKaXaHu BO MakefoHcku [eHapu co npumeHa Ha
oduumjanHNOT cpeaeH AeBU3EH KypC Ha OEeHOT Ha TpaHcakumjata. Cpeacrtearta un 06BpckUTe AEHOMUHMPAHW
BO CTpaHCKa BanyTa Ce MCKakaHu BO MakedoHcku [eHapu (“OeHapun”) no odwuumjanHMoT cpefeH Kypc Ha
HapopHata BaHka Ha Peny6nuka CeBepHa MakenoHuja Ha nocnegHWoT AeH of NPecMEeTKOBHUOT nepuos.
Cute pobuBku n 3arybu kou npousneryBaaT Of KypCHUTE pasnuKkM Ce MpuKaxaHu BO W3BeLTajoT 3a
ceondatHa Ao6UBKa Kako hMHAHCUCKM NPUXOAM UMW pacxoam 3a NPeCMETKOBHMOT NEPUOA.

24 HepBuxHocTtn n onpema

HeaBwxHOCTUTE M onpemaTa ce eBuaeHTUpaHu no HabGaBHa BPEAHOCT UMM MO npeTnocTaBeHa HabasBHa
BpEeJHOCT, HamarieHa 3a coofBeTHaTa UcnpaBka Ha BpeaHocTa 1 3arybu nopaav ob6e3BpenHyBare, LOKOMKY
noctojat. HabaBHaTa BpegHOCT BKMy4YyBa TPOLUOLM KOW OUPEKTHO ce OfHecyBaaT Ha HabaBkaTa Ha
cpencreara.

MocnepoBaTtenHunTe HabaBku ce BKIyYeHW BO eBUAEHTUpaHaTa BpeAHOCT Ha CPeACTBOTO UMK ce NpuaHaeaat
Kako nocebHo cpeacTBoO, COOABETHO, CaMO KOra nocTou BEPOjaTHOCT O NPUIMB Ha MAHU €KOHOMCKM KOPUCTH
3a [pywITBOTO NOBP3aHM CO CTaBKaTa 1 Kora TPOLLOKOT Ha CTaBkaTa MOXe pa3yMHO Aa ce usmepu. HabasHata
BPEAHOCT Ha 3aMeHeT Aen He ce npusHaea. CuTte Apyrv TPOLLOLW 3a PEAOBHM OAPXYBata 1 Nnonpasku ce
€BUAEHTMPaaT Kako pacxoAu BO U3BELUTAjOT 3a ceondaTHa Ao6MBKa BO TEKOT HA (DPUHAHCUCKMOT nepuos BO
KOj HacTaHyBaar.

D,erlpeumjau,vljaTa Cce npecMmeTyBa npaBonponopunoHarniHo co uen anoxau,mja Ha HaGaBHaTa BpPeaHOCT Ha
MMOTOT, 3rpagute, Bo3unarta n onpemMarta Ao HMBHATa pe3ngyanHa BpeaHOCT BO TEKOT HAa HUBHUOT NpoueHeT
BEK Ha yr|0Tpe6a. M3rpageHnTe cpeactea ce aMopTManpaaT 04 MOMEHTOT Ha HUBHOTO CTaBake€ BO yn0Tpe6a.
He ce npecmeTyBa p,enpeuwjau,vlja Ha 3eMjMLIJTeTO N MHBECTULIMNTE BO TEK.
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HepBuxHOCTU 1 onpema (Nnpoaoskysa)
MpoueHeTMOT Bek Ha ynoTpeba Ha CTaBKUTE Ha HEABWXHOCTMTE M OMpemMaTa, € Kako LUTO creau:

31 nekemBpu 2020 31 pekemspu 2019
papexHu objektu 40 rogunHn 40 roanHn
Bosuna, onpema 3a pagapu, Hasuraumja u
HanojyBah-e 4 - 29 rognHn 4 - 29 rognHun
Me6en u kaHuenapucka onpema 5- 16 rognHun 5-16 roguHmn

MpoLeHeTMOT KOPUCEH BEK HA HEABWMXKHOCTUTE U ONpPeMaTa Kako U NPMMEHETUOT MeToA Ha amopTu3auuja ce
npernegyeaaT Ha KpajoT Ha cekoja roanHa U ePeKTUTE 0f EBEHTYaNHUTE NPOMEHU Ce UMMIIEMEHTMPAaAT Kako
NMPOMEHM Ha CMETKOBOACTBEHM MPOLEHKM CO eDEKT BO NEPUOAOT Ha NMPOMEHa U MOHUTE NEPUOAM.

EBnaeHTupaHaTa BpeQHOCT Ha cpeacTeaTta ce HamaryBa BeJHall 4O HMBHaTa HaJoMeCTNnMBa BPeAHOCT BO
Cny4aj kora eBugeHTMpaHaTa Bpe4HOCT ja HaaM1HYBa HagoMmecTnmBaTta BpeaHocT (benelka 2.6).

MpuxoanTe nnn pacxoaute NOBP3aHW CO OTyfyBaka UM cTaBake BOH ynotpeba ce ogpedysaaTt no nat Ha
crnopeaba Ha NpunuenTe of oTyfyBake CO EBUAEHTUPAHNOT U3HOC 1 Ce eBUAEHTMpaaT kako oouskm / 3arybu
BO M3BeLUTajoT 3a ceondaTHa 4obvBKa BO NepnodoT Kora HacTaHyBaar.

2.5 HemaTepujanHu cpeactBa

HemaTtepujanHute cpeactea cTekHaTu of cTpaHa Ha [pyluTBOTO, CO OorpaHuyeH Bek Ha ynotpeba, ce
eBuaeHTMpaHu cnopen HMBHaTa HabaBHa BpeAHOCT HamarneHa 3a akymynupaHa amopTusaumja n 3arybuv oa
o6e3BpeHyBakb€e, AOKOMKY NocTojar.

MocnepoBatenHuTe HabaBku ce KanuntanmsmpaaTt camo Kora nocrtou BepOjaTHOCT o4 npunuB Ha MAHU
€KOHOMCKMN KOpPUCTK 3a .D,pYLIJTBOTO NnoBp3aHM CO CTaBKaTa U Kora HabaBHaTa BpeOHOCT Ha CTaBKaTa MoOXe
pa3yMHO a ce namepu. CuTe ocTtaHatu TpoLloumn ce npu3HaBaaTt BO Oo6MBKM nnu 3ary6m BO NepunoaoT Kora
HacTaHyBaarT.

AMopTU3aumjaTa Ha HemaTepujanHuTe cpeacTea ce NpecMeTyBa NpaBonpornopLUMoHaniHo Bo nepuoa oa net
roovHu. PeaugyanHuTe BpedHOCTM Ha HemaTepujanHWTe cpeAcTBa M NPOLEHEeTWOT BeK Ha ynoTpeba ce
nperneaysaat Ha KpajoT Ha cekoja roguHa u edpekTuTe o eBeHTyanHUTe NPOMEHM ce MMMIIEMEHTMPAaAT Kako
NPOMEHM Ha CMETKOBOACTBEHM MPOLEHKM CO eDEKT BO NEPUOAOT Ha NPOMEHa U MOHUTE NepUoaMn.

2.6 OwTeTyBate Ha He(pMHAHCUCKUTE cpeacTBa

HepBwxHOCTUTE, ONpemMaTa n HemaTepujarnHuTe cpeacTea co aeduHpaH Bek Ha ynoTpeba, ce npoBepyBaat
O MOXHM ollTeTyBaka CeKorall kora ogpeadeHn HaCcTaHu unm rnpoMeHn ykaxkyBaaTt AeKa eBUOEeHTUPaHNoT
M3HOC Ha cpeacTBaTa He MoXe Aa ce HagomecTu. Cekorall kora eBUAEHTUPAHUOT U3HOC Ha cpefcTBaTa ro
HagMWHYBa HUBHWOT HAQOMECTNMB M3HOC, Ce Mpu3HaBa 3aryba of obGe3BpefHyBake BO M3BELUTAjOT 3a
ceondpatHa gobuska. HagoMecTnMBMOT M3HOC NpeTcTaByBa MOBUCOKMOT M3HOC MOMEry HETO NpogaxkHaTa
LeHa 1 ynoTpebHaTa BpeAHOCT Ha cpeacTBaTta. HeTo npoaaxHaTta LeHa e U3Hoc Koj ce AobuBa oa npogaxba
Ha CpeACTBO BO TpaHcakuuja nomery nobpo m3BecTeHu cybjekTwn, gopeka ynoTpebHaTa BpeaHOCT e
cerawlHaTa BpPeAdHOCT Ha npoueHeTuTe WAOHW MapuvyHuM MNPUIIMBM KOW Ce O4YeKyBa [a npowusnesar oA
KOHTUMHyMpaHaTa ynoTpeba Ha cpefcTBaTa M Of HWBHOTO OTYFyBake Ha KpajoT of YNnoTpeOGHMOT BeK.
Hapomectnusute n3Hocu ce npoueHyBaaT 3a nocebHu cpeacTea Unu, LOKOSKY Toa He € MOXHO, 3a uenaTa
rpyna Ha cpeacTBa Koja reHepupa rotoBuHa.
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2.7 3anuxu

3anuxvute ce eBMAEHTMPAHW MO NoHUcKaTa nomery HabaBHaTa OAHOCHO LeHaTa Ha Y/MHEHEe U HeTo
npogaxHaTta BpeaHOCT. HeTo npogaxHaTta BPeAHOCT NpeTcTaByBa NpodaxHa BPEeAHOCT BO CEKOjAHEBHUOT
Tek Ha paboTtaTa, HamaneHa 3a TpoLlouUTE 3a KOMMMeTUpawe, MapKeTUHr n auctpmnbyumja. TpoOLIOKOT Ha
mMaTepujanuTe U pe3epBHUTE OeroBM Ce YTBpAyBa KOPUCTEjKM ja mMeTodaTa Ha MnoHAepupaH Mnpocek u
BKNy4yBa TPOLIOLM HanpaBeHW 3a HMBHa HabaBka, AocCTaBa A0 MocToedvkata rokauumja u coctojba Ha
ynotpeba.

2.8 ®PuHaHCUCKMU cpeacTBa

Knacugpukayuja

OpywtBOTO MM KNacudukysa UHAHCUCKMTE CPEACTBa Kako: KpeauTn u nobapysBara, cpecTBa KOMLTO ce
yyBaaT [0 JOocneBake, CpeacTBa pacnonoxnmeun 3a npogaxba n dmHaHCUCKN cpeacTBa No objekTnBHaTa
BpedHOCT H13 BunaHcoT Ha ycnex. [pylwTBOTO ja oapeayBa knacudukauujata Ha donHaHCUCKuTe cpeacTea
npuv no4YeTHoTo NpusHaeake. Co cocTojba Ha 31 gekemBpu 2020 1 2019 roauHa, OpyuTBoTo rv knacuduumpa
cBouTe (bUHaHCUCKM cpeacTBa BO Kpeautn n nobapysarsa.

Mepetse npu noyemHo npusHagare

Cute bmHaHCUCKM CpeacTBa, OCBEH OHWME KOULWITO ce MepaT no objekTvBHaTa BPeAHOCT HWU3 GUMaHCcoT Ha
ycnex, MoYeTHO ce npu3HaBaaT crnopefd HuBHaTa HabaBHa LeHa, OOHOCHO O6jekTuBHaTa BPEedHOCT Ha
pajeHnTe cpeactea BO MOMEHTOT Ha HUBHOTO CTEKHYBah€, Bmyquajkm ' n TpoiounTe 3a HabaBka.

lNocnedosamerniHo mepere Ha huHaHcuckume cpedcmea

a) Kpedumu u nobapysarba
KpeanTtnte n nobapyBaraTta ce He-AepuBaTMBHU (PMHAHCUCKM CPEACTBa CO (OUKCHWU MU AEeTEPMUHMPAHN
nnakaka Kou He KoTMpaaT Ha akTUBEH nasap. Tue ce BKIy4YeHU BO TEKOBHWUTE CPEACTBA, OCBEH 32 OHUE KOU
Jocnesaart BO nepuog nogonr o 12 Mmeceum og 4aTyMOT Ha U3BELLTAjOT 3a hmHaHcucka coctojba. Kpeantute
1 nobapyBaraTa Ha [pylwITBOTO Ce cocTojaT o nobapyBaka O KyrnyBauu, OCTaHaTu nobapyBara Kako U
Nnapu4yHy CpeACTBa U EKBMBAIEHTH.

Kpeautute n nobapyBamata ce M3MeEpeHu crioper amopTusvpaHa HabasBHa BpPeaHOCT cO ynoTpeba Ha
MeTodOoT Ha edheKTBHA KamaTa.

6) Broxysara 80 xapmuu 00 epedHocm Kou ce Yygaam 0o docriegar-e

CuTe BnoOXyBaha Kou ce YyBaaT [0 JOCNeBake ce NpusHaBaaT cnopes amopTuanpaHa HabaBHa BpegHOCT
KopuCTejku ja MeTodaTa Ha edpekTBHa kamaTHa ctanka. [lobuska nnm 3aryba ce npuaHasa Bo 6unaHcoT Ha
ycnex kora (QMHAHCUCKOTO CPEeACTBO Ce AEenpu3HaBa WM € OWTETEHO, Kako M MpeKky npouecoT Ha
amopTusaumja. Jokonky OpyluTBOTO Npodage unu npeknacugukysa 3HauymMTeneH U3HoC o cpeacraarta LWTo
ce YyBaaT [0 AocCTacyBawe npef AaTymMOT Ha fgocTacyBake, BO TOj Cnyyaj knacudukaumjata Ha uenara
KaTeropuja ke ce OoBefe BO Mpalwake M ke ce npeknacudurkyBa Kako kaTeropuvja pacrnofioknveu 3a
npogaxba. Co coctojba Ha 31 aekemepn 2020 n 2019 roguHa [pylwITBOTO HEMa KnacuunKyBaHO (OMHAHCKCKN
CpeAcTBa Kako BMOXyBakba Kou ce YyBaaT [0 A0CNeBakse.

8)  Bnoxysara 60 xapmuu 00 8pedHOCM KOU ce pacrosnoxnusu 3a rpodaxba
BnoxyBamarta Bo xapTumTe o BPEAHOCT pacrnonoxnven 3a npogaxba ce Bnoxysawa 3a kou [pyliTBOTO
MMa Hamepa fa MM OpXW Ha HeodpedeHO Bpeme, HO MOXe [a ce npojafat 3apagu nogobpyBawe Ha
JIMKBUOHOCTA, NMPOMEHM Ha KamaTHMW CTanku, KypC Uix LieHa Ha UHCTPYMEHTOT.
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2.8 PUHAHCUCKM cpeacTBa (NpoAomKyBa)

durHaHCKCKMUTE BrOXYyBaHa pacnonoxnuem 3a npogaxba ce mepat cnopef HMBHaTa 06jeKTMBHa BpeaHOCT
Ha JaTyMOT Ha BpeaHyBake N U3BeCTyBake, Koja € HUBHaTa nocrnegHa LueHa 3a BnoXxyBakaTa 3a Kou LTO
MocToM akTMBeH nasap. 3arybu 3apagu obesBpefHyBake ce yTBpAyBaaT CO MOeAMHEeYHa MpOoLEeHKa Ha
duHaHcKckaTa cocTojba Ha n3gaBavoT Ha XapTUMTe of BPEL4HOCT.

8) Bnoxysara 80 xapmuu 00 8pedHOCM KOU ce pacronoxnusu 3a rnpodaxba (npodoskysa)
MpuxoQoT of kamaTa ce npu3HaBa BO OMnaHCcoT Ha ycnex co ynotpeba Ha MeTodoT Ha edhekTBHa KamaTa.
MpuxonoT o4 avBmMaeHAa ce npusHaea Kora Ha [pywtBoTo ke My 6uae yTBpAeHO NpaBOTO Ha AUBMAEHAA.
[obuekute nnmn 3arybuTe o KypCHU pasrnKv Ha JOIMKHUYKUTE MHCTPYMEHTM pacnonoxXnunem 3a npogaxba ce
npuaHaBaaTt BO GUNaHCcoT Ha ycnex.

OcTaHaTuTe NpPoMeHU BO 06jeKTMBHATa BPEAHOCT Ce eBMAEHTUpaaT AMPEKTHO BO KanuTanoT ce gofeka
BrOXyBatbaTa He ce npogagat unu obe3BpegHaT, Npu LWTO KyMynaTuBHWTe obuBkM unu 3arybu og
KanuTanoT ce npu3HaBaaT BO GUNaHCOT Ha ycnex.

Co cocTojba Ha 31 gekempu 2020 1 2019 rogmHa OpywiTBOTO HEMa KnacndukyBaHo (oMHaAHCKUCKU cpeacTBa
KaKo BIOXXyBarsa pacronoxnvey 3a npogaxoba.

e2)  Broxysara 80 xapmuu 00 8pedHoCcm 3a mpaysaH-e
BroxyBaraTa BO xapTuu o BPEAHOCT 3a TpryBake Ce BroXxyBaha 3a kou [JpylITBOTO MMa Hamepa Aa v
APXUW onpeaeneHo BpeMe U fa ri npogafe kora 3a Toa ke ce co3gagat MoBOSHU ycnoBu. OuHaHcuckuTe
BMOXYyBaka 3a TpryBake ce Mepar crnopef HuBHaTa objeKkTMBHA BPedHOCT Ha AaTyMOT Ha BpedHyBawe U
M3BECTyBaHE.

OcTBapeHuTe O6MBKM 1 3arybu, kako N HeocTBapeHuTe JobuBKu 1 3arybm ko npovanerysaaT o4 NPOMeHa
Ha objekTMBHaTa BPEeAHOCT Ha (PMHAHCWUCKUTE CPEeACTBa KOM Ce YyBaaT 3a TpryBawe Ce BKIyyyBaaT BO
n3BeLUTajoT 3a ceondpaTHa Ao6MBKa BO NEPUOAOT BO KOj HACTaHyBaarT.

Co cocTtojb6a Ha 31 gekempu 2020 n 2019 rogmHa OpywiTBOTO HEeMa knacndukyBaHo (OMHaAHCKUCKN cpeacTBa
Kako BrOXyBara 3a TpryBame.

HenpusHasarbe Ha huHaHcuckume cpedcmea

duHaHCUCKUTE CpeacTBa MpecTaHyBaaT Oa ce Mpu3HaBaaT Mo WCTEKOT Ha npaBata 3a npumaree Ha
napuyHUTE TEKOBU 0f (PUHAHCUCKUTE CpedcTBa MMM MO HUBHOTO NpeHecyBakse, a [pyWTBOTO v NpeHesno
3HAYUTENHO CMTE PUSULM U KOPUCTM Of COMNCTBEHOCTA.

Hemuparne

duHaHcuckuTe cpefcTBa 1 0OBPCKM Ce HETUpaaT U HETO M3HOCOT Ce MpuKaxkyBa BO GUNaHCcoT Ha cocTojba
camo Kora [JpyLLTBOTO MMa 3aKOHCKO NpaBo Aa r'v HeTupa Npu3HaeHUTE N3HOCK 1 MMa Hamepa Aa v NopamMHu
TpaHCaKUMUTE Ha HETO OCHOBA WKW Aa M peanusupa nnakawara NCTOBPEMEHO.

MpuxoguTe 1 pacxoguTe ce HeTUpaaT U HETO M3HOCOT Ce NPUKaxyBa BO BUNAHCOT Ha yCrex camo AOKOMKY
TOa € J03BONMEHO CO CTaHAapaMTe, Unu 3a oapeneHn 4o6MBKK 1 3aryGu Kou LITO NMpou3nerysaaT of, rpynu Ha
CINUYHY TPAHCaKLMK, KaKo LITO Ce aKTUBHOCTUTE 3a TPryBake.
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2.9 MoGapyBawa oA KynyBaym U octaHaTv nobapyBama

MobapyBar-a of KynyBaunTe npeTcraByBaaT M3HOCK Of KynyBayu 3a NPoAaAEeHN CTOKM UMW M3BPLLEHMW YCyrn
BO HOPMarnHuoT Tek Ha paboTeweTo. [Jokonky HannaTtaTa Ha nobapyBaraTa ce O4yeKkyBa 3a efHa unu
nomMarnky of, edHa roguHa (MM BO BpPEMEHCKa pamKa Ha efeH OnepaTUBEH LMKIYC OOKONKY € MOAOIr),
nobapyBarata ce knacuuumpaHu kako TEKOBHW cpecTBa. [JokonKy He ro UCnonHyBaaT HaBe4EeHUOT YCIoB,
UCTUTE Ce KnacuduumpaaT Kako He-TeKoBHM nobapyBamsa.

MobapyBarata of KynyBauM WHUUMjANHO Ce MpuUaHaBaaT Mo HuBHATa O6jeKTVBHA BPEOHOCT W
rnocriefoBaTesiHo ce U3MepeHy Cropes HMBHaTa amopTuavpaHa HabasHa BpedHoCT co yrnoTpeba Ha MeToaoT
Ha epeKTMBHA KamaTHa cTarnka, HeTo Of] pe3epBupareTo nopaam o6e3spenHyBare.

PesepBupatbe nopagn owTeTyBakwe ce NpecMeTyBa kora noctou objekTuBeH Aokas geka [dpylTBoTo Hema
Aa MOxe Aa rm Hannatu cute gocneaHun nobapyBaka cnopen HWBHWTE OPUTMHAMHW YCrOBU Ha Nnakawe.
3HauMTenHM UHAHCUCKM MOTELKOTUM Ha [OOMKHMKOT, BepojaTHOCTa 3a CTeyaj unu  UHaHCKUCKO
peopraHnsnpake Kako M NpoJyioHrmpake Ui HeMOXHOCT 3a nnakawe npeTcraByBaaTt MHOAUKATOPU OeKa
nobapyBaraTa O KynyBayn ce OLUTETEHW.

MN3HOCOT Ha pe3epBUpareTO NpeTcTaByBa pasnvka Momery eBUAEHTUPAHMOT WM3HOC Ha CPeAcTBOTO U
cerawHata BpedHOCT Ha npoueHeTuTe MOHW napuyHn TeKoBU OUCKOHTMPaHM CO NpuMeHa Ha M3BOpHaTa
edekTMBHa KamaTHa cTanka Ha dpmHaHcucKkoTo cpeacTBo. CpeacTeaTta Co KpaTKOPOYHO [AOCheBake He ce
OVNCKOHTMpaaT. EBMOEHTMPAHMOT N3HOC Ha CPEACTBOTO CO MNpuU3HaBake Ha NOBp3aHUTe 3arybu npeky cMeTka
3a pesepBuparse nopaaun o6e3BpeaHyBake, CO UICTOBPEMEHO NPU3HABaHe HA COOABETHMOT pacxod nopaau
ob6e3BpefHyBawe BO TEKOBHMOT M3BewwTaj 3a ceondatHata gobuska. Bo cnyyaj Ha HeHannaTnMBOCT Ha
nobapyBameTo UCTOTO Ce OTMULIYBA HAcMpoTW HEroBOTO pesepBupare. [ocnegoBaTenHata Hannata Ha
NPeTxogHO OTNULLAHUTE U3HOCKM Ce MpuU3HaBa Kako TekoBHa AobvBKa BO M3BELUTAjOT 3a ceondartHaTta
nobuska.

2.10 MapuyHu cpeacTBa U eKBUBaNeHTU

MapuyHuTE CcpencTea n eKBUBANEHTW BKIydyBaaT roToBUHa BO GnarajHa, 4eno3nTu Nno BuayBake BO HGaHku
1 ApYyru KpaTKOPOYHM BUCOKOMNMKBUAHM BIIOXYBaka CoO OpUriMHaneH pok Ha 4OCTacaHOCT o4 TpU Unu NoMarnky
Meceum o A4aTyMOT Ha CTEKHYBaHE.

2.11 O6Ge3BpeaHyBawe Ha (hUHAHCUCKUN cpeacTBa

Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHocm

Ha cekoj gaTym Ha M3BeluTajoT 3a hbuHaHcuckaTa cocTojba, [pylTBOTO NpoLeHyBa Aany NocTom 06jekTuBeH
Jokas 3a obesBpegHyBalke Ha e€dHO (DMHAHCMCKO CPEACTBO WM rpyna Ha uHaHcuckuM cpepcTsa.
®PuHaHCUCKOTO CpeacTBO MMM rpynaTa Ha (UHaHCUCKM cpefcTBa, ce owTeTeHu, U 3aryba nopaau
obe3BpefHyBaH€e Ce eBUAEHTMPA CaMo ako NocToun objekTuBeH foka3s 3a 06e3BpeAHyBaH-e kako pe3ynTar Ha
€[leH Unu noBeke HacTaHU KoM Ce Criy4urie No NPBMYHOTO MpU3HaBake Ha CpeacTBaTa U Aeka HacTaHoT uma
BMWjaHne Ha OYEKYyBaHUTE VAOHW MapWyHM TEKOBM Ha (PMHAHCMCKOTO CPEACTBO MMM rpynaTta Ha (OMHaHCUCKN
cpeacTBa KoM MOXaT BepOo4oCTOjHO Aa ce MnpoLeHar.
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O6Ge3BpeaHyBake Ha (hHaHCUCKK cpeacTBa (MPoAoIKyBa)

Kako gokasun 3a ob6e3BpefHyBare MOXe e ce 3eMaT navkauumTe geka QOMMKHUKOT Unu rpynata AOmMKHULN
MMaart 3Ha4ajHuU (hbMHaHCUCKM TeLLKOTUK, AOLHEHE NPW UChnaTa Ha rmaBHULA 1 KamaTa, BepojaTHOCT Aeka ke
Bre3ar BO CTevaj unu gpyra peopraHusauuja, n kage WTo nocrojaTt BUANMBU MHOMKALMKN 38 HaManyBake Ha
MOHUTE NAapUYHN TEKOBW KaKO LUTO Ce NMPOMEHUTE BO EKOHOMCKUTE YCIOBM KOW KOpecnoHAmpaar co 3arybaTa.

3a kaTeropujata kpeautn n nobapysBamwa M3HOCOT Ha 3arybata nopagu obesBpefHyBake npeTcTaByBa
pasnuka nomery eBUAEHTUPaHMOT M3HOC Ha CPEeACTBOTO M cerallHaTa BPedHOCT Ha MpoueHeTUTe UOHU
napun4yHn TeKoBn OUCKOHTUPAHW CO NpuMeHa Ha u3BopHaTa e(beKTVIBHa KamMaTHa cTtanka Ha (*)I/IHaHCI/ICKOTO
cpeAcTso. EBMAEHTMPaAHMOT M3HOC Ha CPeAcTBOTO Ce HamaryBa M M3HOCOT Ha 3arybata MCTOBPEMeHOo ce
npusHaea BO M3BewwTajoT Ha ceondatHa gobuska. [JOKONKY KPeauToT MNWM CPeAcTBOTO Koe ce YyBa Ao
JocrneBare e CO NPOMEeHNMBa KaMmaTHa cTanka, TekoBHaTa edeKTvBHa KamaTHa cTanka yTBpaeHa crnopes
[OroBOpOT MpeTcTaByBa cTankaTa Ha Mepeke Ha 6uno koja 3aryba op obesspepHyBawe. Ha npumep,
OpywTBOTO MOXe Aa ro namepu obe3speaHyBaH€TO Ha CPeACTBOTO BP3 OCHOBA Ha ObjeKkTMBHaTa Bpe4HOCT
Ha WHCTPYMEHTOT, KOPUCTEjKN NasapHa ueHa.

[okonky BO HEKOj nocrnegoBaTeneH nepros U3HoCOT Ha 06e3BpeHyBakETO CE HaManu 1 Toa HaMmanyBakwe
Moxxe 06jeKTMBHO [a ce NMOBp3€e CO HACTaH KOj HacTaHan nocrne npusHaBakeTo Ha 06e3BpeaHyBaHETO (Kako
Ha npumMep nogobpyBare Ha KpeOUTHUOT PEJTUHT Ha JOIMKHMKOT), NMPeTX0AHO NpusHaeHaTta 3aryba ke buae
BpaTeHa co Kopekuuja Bo M3BelajoT Ha ceondpaTHa goburBka.

2.12 KanuTtan, pesepBu n HepacnpefeneHa nobuska

(a) AkyuoHepcku kanumarn

AKUMOHEPCKVMOT KanuTan ja npeTcrtaByBa oObjekTMBHaTa BPeAHOCT Ha MOHETapHUTE W HEeMOHeTapHuTe
cpencTBa AodeneHn of CTpaHa Ha OCHOBAYOT Ha AaTyMOT Ha NOYeTHUOT BunaHc Ha [pylwTBOTO Kako u
nocrnegoBaTenHu 3rofieMyBata Ha kanutanoT Npeky pacnpegenta Ha 3agpxaHu JOOUBKN.

(6) HepacnpedeneHu dobusku / akymynupaHu 3a2ybu
Hepacnpegenennte nobuskn / akymynupaHuTe 3arybu rv BKrydyBaaTt peanuavpaHuTe aobusku/sarybu of
TEKOBHWOT U MPETXOAHMTE Nepuoau.

(8) HuckoHm Ha emumupaHu akyuu

Co cocTojba Ha 1 jaHyapu 2011 rogmnHa, akLMOHEPCKMOT KanuTan peructpvpaH Bo LieHTpanHunoT Peructap
Ha Penybnnka CeBepHa MakegoHuja wusHecyBawe 18,764 wnjagn eBpa, [Aodeka WUCTUOT BO
CMETKOBOACTBEHaTa eBuaeHuUmMja Ha OpylwtBoTO nsHecysalle 12,453 vnjagm espa. Bo tekot Ha 2011 roguvHa,
CO Uen fa ce M3BpLUIM ycornacyBake Ha M3HOCOT Ha aKUMOHEPCKUOT KanuTan BO CMETKOBOACTBeHaTa
eByaeHuMja Ha [pyLTBOTO CO M3HOCOT Ha PErNCTPUPAHMOT akLMOHEPCKUOT kanutan Bo LieHTpaneH Peructap
Ha Penybnuka CeBepHa MakenoHuja, OpylUTBOTO M3BPLUM 3rofieMyBare Ha M3HOCOT Ha aKUMOHEPCKMOT
Kanutan Bo cBojaTa CMETKOBOACTBEHa eBUAeHLMja U UCTOBPEMEHO EBUAEHTUPAjKM ANCKOHT HA € MUTUPaHU
aKkumm Bo u3Hoc o 6,311 unjagu espa.

(2) Pesepsu
PesepsuTte, ko ce coCTojaT Of, 3aKOHCKW M pe3epBun 3a MHBECTULIMCKM aKTUBHOCTU, Ce CO34afeHn BO TEKOT
Ha nepvoguTe Nno nat Ha pacnpegenba Ha akymynupaHuTe 4OOVBKM BP3 OCHOBA Ha 3aKOHCKa perynatusa u
OANyKUTE Ha PaKoBOACTBOTO M akumMoHepwuTe Ha [ipywtBoTo. CornacHo co 3akoHcKaTa perynatusa pesepsuTe
MOXe [a Ce KOpuCTaT 3a MoKpuBamwe Ha 3arybute, 3a KyrnyBawe Ha COMCTBEHM akuuuM WM ucnnata Ha
AVBMAEHON.
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2.13 PUHAHCUCKN 0GBPCKM

duHaHcKckuTE O6BpCKI/I ce Knacmcbmu,mpaaT BO COIMACHOCT CO coAgpiXMHaTta Ha AOroBOPHMOT apaHXMaH.

CuTe mHaHcUckn o6BpckM Ha [pylUTBOTO HA AaTyMOT Ha M3BECTYBakE Ce KnacuduumpaaT Bo kaTeropujaTta
drHaHCKCKM 06BPCKM NO amopTu3aumoHa HabaBHa BpeHOCT U ce cocTojaT o4 no3ajMuum, 06BpCKM crnipema
pobaByBauu 1 octaHaTy 06BpCKU.

Ob6epcku cripema dobasysayu

O6BpcknTe KOH AobaByayun ce 06BPCKU 3a Nnakake 3a CTOKWM UMK YCNyrn KOU ce CTeKHaTu BO HOPManHuoT
Tek Ha paboTerweTo. O6GBpCKUTE Ce eBMAEHTUPAAT Kako TEKOBHM AOKOSKY MMakakeTo Ha UCTUTE Ce M3BPLUN
BO POK €[Ha roguHa unu nomarky of efHa roguHa (Unv Bo BpEMEHCKa paMKka Ha efieH onepaTuBEH LIMKITYC
[OKonKy e nogonr). [Jokonky He ro ucnonHyBaaT HaBeAEHWOT YCIoB, UCTUTE Ce KnacuduumpaaT Kako He-
TEKOBHW 0BBPCKM.

O6BpckuTe cnpema fobaByBayn ce eBUAEHTUPAHM MO HMBHATa 06jeKTUBHA BPegHOCT M NocrieqoBaTernHo ce
M3MEepeHN crnopea HMBHaTa amopTu3upaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTodoT Ha edeKTMBHa
KkamaTHa ctanka. O6BpckMTe KOH AoGaByBayun ce Aenpu3HaBaaT BO MOMEHTOT KOra ce U3MUPEHU, OTKaXKaHu
WIN UCTEYEHWN.

OcmaHamu obepcku

OcTaHaTnTe 06BPCKU Ce eBMAEHTUPAHM MO HUBHATa OGjEKTMBHA BPeAHOCT M NOCNefoBaTENHO Ce U3MEPEHM
cnopef HUBHaTa amopTu3vpaHa HabaBHa BpeAHOCT Co ynoTpeba Ha MeToAoT Ha edeKTMBHA KaMaTHa cTarnka.
OcTaHaTuTe 06BPCKU Ce Aenpu3HaBaaT BO MOMEHTOT KOra ce U3MUPEHU, OTKaXKaHWN U UCTEYEHMN.

lMozajmuyu

Mo3ajMnumTe MHUUMjAaNHO Cce eBWAEHTMPaHu Crnopea HuBHaTa o0O0jeKTMBHA BPEAHOCT, HamarneHa 3a
TpowoumMTe Ha TpaHcakumjata. [locnegoBaTenHo, no3ajMuuMTE Ce €eBUAEHTMpaaT Cchnopen HuBHaTa
aMmopTuavpaHa HabaBHa BpeOHOCT; pasnuKUTE MOMEFy npumamaTta (HamaneHu 3a TpowouuTe Ha
TpaHcakumjata) U HagoOMECTNMBMOT M3HOC Ce MpusHaBaaT Bo W3BelwwTajoT 3a ceoncatHata gobuBka 3a
BpeMeTpaeHeToO Ha Mos3ajMuumuTe, KOPUCTEjKM r0 METOAOT Ha edekTBHa KamaTHa ctanka. lMosajmuumTe ce
KnacuduLmMpaHmn Kako TeKOBHM 06BPCKM OCBEH AOKONKY [JpyluiTBOTO MMa 6e3yCcrnoBHO NpaBo 3a NOAMUPYBake
Ha obBpckaTa 3a HajManky 12 meceun o4 4aTyMOT Ha M3BELUTAjoT 3a (pMHaHCKUCKa cocTojoa.

2.14 HOoHauun

HoHauunTe ce eBuAEeHTUpaaT kako MpuUxod CUCTEMATCKM BO TEKOT Ha ynoTpebHWOT Bek Ha cpeacTeara.
[obueHnTe goHauum ce TpeTupaaT Kako pasrpaHuyveH Npuxond BO MPUAPYXHUTE (DUHAHCWUCKM M3BeLUTau.
MpuxoauTe o4 AoHaUMUTe ce Npu3HaBaaT BO TEKOBHWTE OOOGMBKM W 3aryGu kako ocTaHaTu onepaTuBHM
NpuUXoau.
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2.15 [JaHok of, no6uBKa
[aHokoT Ha fo6MBKa 3a U3BECTYBAYKMOT Nepuos npeTcraByBa 30Mp Ha TEKOBHUOT M OAJIOKEHUOT JAHOK Ha
nobuska.

TexoseH OaHoK Ha dobueka

OcHoBa 3a npecmeTka M nnakakwe Ha TEKOBHMOT AaHOK Ha gobuska no crtanka of 10% npetcraByBa
pobuBkaTta npea ogaHouyBawe yTBpAeHa BO V3BelwTajoT 3a ceondaTHa 4OOUBKa, KOpervpaHa 3a oapeaeHu
noMarnkKy UcKaxaHu NpUxXoan W Hempu3HaeHn TPOLLOUM 3a AAHOYHW Lienu, AaHOYHNOT KpeauT Kako u Apyrm
AaHouyHn ocnobopysara. lNMpaBHUTE cybjekTn MoxaTt fga rm ynotpebat AaHouyHuTe 3arybu yTBpAeHu BO
TEKOBHMWOT nepuod 6uno 3a HaAoOMeCT Ha NNaTeHNOT AaHOK BO paMKU Ha ogpedeH nepuoa 3a HaaoMecT Unm
nak 3a HamanyBake Unu envMMUHMpare Ha JaHovHaTa obBpcKa 3a HapegHUTe nepuoau.

OdnoxeH 0aHoK Ha dobuska

OanoXeHNoT AaHOYEH pacxof ce eBMAEHTMPA BO LENOCT, KOPUCTEjkM ja MeTodaTa Ha obBpcka, 3a BpeMeHUTe
pasnuku Kou ce jaByBaaT nomery fJaHOYHaTa OCHOBA Ha cpefcTBaTa v 06BPCKUTE M U3HOCUTE MO KOU UCTUTE
ce eBMaeHTUpaHu 3a uenute Ha CbIAHaHCI/ICKOTO n3BecTtyBame. anI yTBpAyBak-€ Ha O4J10XKEHNOT AaHOYEH
pacxon ce Kopuctat TEKOBHUTE BaXXe4ykn OaHOYHU CTarkKu.

OpnoXeHNoT faHOYEH pacxop, ce 3a0mKyBa U ogoopysa Bo M3BeluTajoT 3a ceondartHaTa 4obvBKa, OCBEH
[OKOIKYy Ce ofHecyBa Ha CTaBKW KOW AMPEKTHO ro 3af0rmKyBaaT unu ogobpyBaaT KanuTanoT, BO KOj Cryyaj
O[TOXEHUOT AaHOK Ce eBMAEHTMPA UCTO Taka Bo KanuTtanoT. OanoXeHnTe JaHOUYHU CpeACTBaA ce NpusHaBaat
Bo ob6eM BO KOj MOCTOM BEpOjaTHOCT 3a WCKOPWUCTYBawe Ha BPEMEHWUTE pas3fnuMku HacnpoTM ugHaTa
pacnonoxnmea ogaHo4nsa JobuBka.

Co cocTojba Ha 31 gekempu 2020 n 2019 rognHa, [JpylITBOTO HEMA EBUAEHTUPAHO OASIOXKEHU OAHOYHU
cpencTaa nnv obBpckm, buaejkm He NOCTojaT BPEMEHCKU pasnvkn Ha OBME OaTyMMU.

2.16 HapomecTu 3a kopucTn Ha BpaboTeHUTe

lpudoHecu 3a NeH3uUcKo ocueaypysar-e

[pywTBOTO MMa NEH3NCKX NIaHOBM COrMacHO AoMallHaTta perynaTBa 3a couujaniHo ocurypyBare cropes
KOja nmnaka npuaoHecu 3a MeH3UCKO OcurypyBame Ha cBouTe BpaboTeHu. [NpuaoHecuTe, Bp3 OCHOBa Ha
nnaTuTe, ce nnakaaTt BO NMPBMOT U BTOPWUOT NEH3UCKM CTONG KoM ce OAroBOPHM 3a UchnaTta Ha neHauute. He
I'IOCTOjaT OONOJTHUTENHU O6BpCKI/I BO BpCKa CO OBM€E NMEeH3NCKN NiaHOBU.

KpamkopouHu kopucmu 3a epabomeHume

KpaTkopo4HuTe KopucTu 3a BpaboTeHUTe ce MepaT Ha HeOMUCKOHTMpaHa OCHOBa W ce Mpu3HaBaar Kora
coofBeTHaTa ycnyra ke ce aobue. [pyluTBOTO Npu3HaBa 06BpCKa U pacxom 3a U3HOCOT KOj LITO Ce 0YeKyBa
da buae ucnnarteH Kako KkpaTkopodeH GOHYC BO mapwv UM Kako yaen Bo Aobuekarta v LOKOSKy [pylwTeoTo
“Ma ceraluHa npaBHa Unu n3seaeHa o6BpcKa Aa BPLUM TaKBM UCMNATK Kako pesynTart Ha yCnyri afaeHu Bo
MWHATVOT Nepuop 1 AOKONKY 0BBpcKaTa MoXe Aa ce NpoLeHn BepoaoCTojHO.
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HapomecTn 3a KopucTu Ha BpaboTeHUTe (NpoaoIKyBa)

HonzopoyHu kopucmu Ha epabomeHume

OpywTBOTO BpWM KUcnnaTa Ha jybunejHn HarpaguM 3a Cekon JeceT TFOAUHW HernpeknHaT CTax BO
npeTnpujatMeTo BO M3HOC Of €AHa npocevyHa penybnuuka HeTo nnaTta. MNMoHaTtamy, OpywtBOTO, COrmacHo
COOABeTHMTE AOMAalUHM 3aKOHCKM oApeadbw, ucnnaka Ha BpaboTeHuTe nocebHa MWHMManNHa cyma npu
NEeH3NOoHMpPaeTO (OTNPEMHUHA) BO M3HOC eOHaKoB Ha ABOMecevyHa npocevyHa nnarta. [pywTBoTo uma
M3BPLLEHO pe3epBupare 3a NnpecmeTaH nocebeH MMHNManeH N3HOC 3a NeH3noHnparwe Ha BpaboTeHuTe Ha
AatymoT Ha M3BewwTajoT 3a hmHaHcuckaTa cocTojba.

2.17 [daHok Ha AaogapeHa BpegHoOCT
MpuxoguTe, TpowouMTe N cpeacTBaTa Cce NpusHaBaaT HamareHu 3a M3HOCOT Ha OaHOKOT Ha AofdajeHa
BPEAHOCT, OCBEH:

e Kora gaHoOKOT Ha goJadeHa Bpe4HOCT of HabaBka Ha CpeacTsa UMK YCryrv He € HaJoMeCTMB o[
JaHo4yHaTa BnacT, BO KOj Crnydyaj AAHOKOT Ha AogafeHa BpedHOCT ce Mpu3HaBa kako Aen of
TpoLlouuTe 3a CTEKHYBake Ha CPpeACTBOTO UIIM Kako Aer o4 TPOLLIOKOT Kaae LUTO € COOABETHO; U

. I'Io6apyBa|-ba n 06BpCKVI KOW Ce NUCKaXXaHW CO BKIly4eH M3HOC Ha AaHOKOT Ha AodaneHa BpegHOCT.

HeTo “3HOCOT Ha QaHOKOT Ha JodadeHa BPedHOCT KOj Ce HaAoMecTyBa o4, Unu ce nnaka Ha AaHoYHWTe
opraHu ce BKkIyvyBa kako fien of noGapysararta unv obBpckuTe BO V3BelTajoT 3a mHaHcKckaTa cocTtoj6a.

2.18 PesepBupama

PesepBupatbe ce npuaHasa kora [pylUTBOTO MMa TEKOBHa 06BpCKa Kako pesyrnTaT Ha HacTaH 0 MUHAToTO U
nocTon BepojaTHOCT Aeka ke buae notpebeH oanvB Ha CpPeAcTBa KOW BKMydYyBaaT €KOHOMCKU KOPUCTM 3a
nogMupyBawe Ha obBpckaTa, a BoedHO ke Ouae HanpaBeHa BepodoCTOjHA MPOLIEHKA Ha W3HOCOT Ha
obBpckaTta. PesepBuparaTta ce NpoBepyBaaT Ha Cekoj AaTyM Ha U3BELUTAjoT 3a hmMHAHCKUCKaTa cocTojba u
ce KopervpaaT co uen ga ce pednektnpa HajgobpaTta TekoBHa npoueHka. Kora edekToT Ha BpemeHckaTa
BpeOHOCT Ha MapuTe € martepujaneH, M3HOCOT Ha pe3epBuMpakeTo MpeTcTaByBa cerallHa BpPedHOCT Ha
TpoLIOLMTE KOM Ce OYEKyBa [a ce MnojaBaT 3a NoamMupyBare Ha obBpckaTa. PesepBuparsa He ce NpusHaBaat
3a naHu 3arybu og paboterse.
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2.19 Mpu3HaBawe Ha NpuMxoguTe U pacxoauTte

MpuxoauTe ce cocTojaT oA NPUXOAU Of M3BPLLEHM YCIYrM U ce npukaxaHu Bo benewka 16. MNMpuxogute ce
mMepaT crnopef objekTuBHaTa BpeaHOCT Ha NPUMMEHMOT HaAOMECT, OAHOCHO HagoMecToT wWTo Tpeba aa ce
npumun 3a obesbedeHnTe ycnyru, HETO O AAHOKOT Ha AOAajdeHa BPedHOCT U eBeHTyanHo ofobpeHuTe
NpPOAaXHW NONycTy.

MpuxoauTe ce nNpusHaBaaT Kora W3HOCOT Ha MPUXOOOT MOXEe BEPOAOCTOHO Ja ce WU3Mepu, MocTou
BEPOjaTHOCT 3a MPUNMB Ha MOHW EKOHOMCKM KOPWCTM MOBP3aHM CO TpaHcakuujaTa, HacTaHaTUTe TPOLLIOLM
WK1 TpoLUOLUMTE KoM Ke HacTaHaT MOoXaT BepodoCTOjHO Aa Ce M3MepaT 1 Kora KpMTepuyMuTe 3a NpusHaBame
Ha cekoja NooaernHa kaTeropuja Ha NpUXoau ce 3agoBoneHu. MpuxoauTe ce NpU3HaBaaT KaKo LUTO Creau:

lNpuxod 00 obe3bedysar-e Ha ycryau

MpuxopnoT of 06e3benyBam-e Ha ycnyru ce eBUAEHTMPa Cropes CTENEHOT Ha 3aBpLUyBaHe Kora MCTUOT MOXe
CO cuUrypHocT aa 6uge namepeH. CTeneHoT Ha 3aBpllyBare Ce ofpefyBa Bp3 OCHOBa Ha MpoBepka Ha
usBpLueHaTa pabora.

Mpu3HaBarEeTO M NpecMeTyBakeTO Ha npuxoaute o EypokoHTpon BknyyYeHW BO MpUXoAu Of Npenetu Bo
Benewka 16 ce BpwM Bp3 OCHOBa Ha mogatouu M u3BewTanm Ha EypokoHTpon. Peny6nuka CeepHa
MakegoHvja e 3emja uneHka Ha EypokoHTpon, koja kako u papyrute 38 uneHku ja patudmkysane
MynTtunatepanHata cnorogba 3a HagomecTouu o npenetn kako u EY perynatueata 1794/2006, 3a
3aefHMYKa LWEMa 3a HamfaTa Ha ycnyrMTe Ha Bo3dyxonyoBHaTa HaBuraumja, cnopef koja EypokoHTpon rm
npecmeTyBa W HannaTtyBa ycrnyrmte og aBMOKOMNaHunTe.

lpuxod 00 HaeMHuUHuU
MpuxoaoT o4 HAaeMHUHW, HaMareH 3a eBEeHTyaHO NpPU3HaeHWTe AUCKOHTU, Ce eBUAEHTMPa BO NepUOAOT Ha
HacTaHyBaH-e BO COrMacHOCT CO JOroBOpPOT.

QuHaHcucKU npuxodu u mpowouyu
drHaHCUCKUTE NPUXOAM Ce MpU3HaBaaT Ha BPEMEHCKa OCHOBA Koja ro oapasyBa e(eKTUBHUOT MPUHOC Ha
cpeacTeaTa.

®duHaHcUCKMTE TPOLLIOLM Ce COCTojaT of TpoLoun 3a kamaTa Ha obBpCKMTE MO Mo3ajMuuM M Tpollouu 3a
KamaTta Ha 3aJouHeTu nnakawa. TpowouuTe 3a nosajMuuy ce npu3HaBaaT BO A0OMBKM unu 3arybu co
KOPUCTEHE HA METOAOT Ha ePeKTMBHA KamaTa.

Pacxodu 0d denoeHomo pabomere
PacxoanTe op nenoBHOTO paboTete ce Mpu3HaBaaT BO MOMEHTOT Ha MCKOPUCTYBaweTO Ha ycryrute
OJHOCHO BO Mepuoao0T HAa HUBHOTO HacTaHyBaH-€.
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2.20 HensBecHn 0GBpPCKU U HEU3BECHU CpeacTBa

He ce eBnaeHTMpaHn Hem3BecHM 06BPCKM BO PMHAHCUCKUTE n3BellTan. Tue ce objaByBaaT JOKONKY NOCTOM
BEpPOjaTHOCT 3a OANWB Ha CPeACTBa KOWU BKIydYyBaaT EKOHOMCKM KOpUCTU. CTo Taka, He ce eBuaeHTUpaHu
HensBeCHW cpeAcTBa BO nNocebHuTe duHaHCWUCKM u3BelTan, Tyky Tue ce objaByBaaT kora nocTou
BEPOjaTHOCT 3a NPUIMB Ha EKOHOMCKUN KOPUCTH.

M3HOCOT Ha HeusBecHa 3ary6a Ce eBunaeHTUpa Kako pesepBupal-a LOKOJIKY € BepOjaTHO AeKa mnaHute
HacTaHW ke NoTBpAAT NOCTOEH-E Ha 06BpCKa Ha OaTymMoOT Ha VI3BeLIJTajOT 3a (pyHaHcuckaTta COCTOj68 n Kora
MOXe [a ce HanpaBu pa3yMHa npoueHka Ha M3HOCOT Ha 3ary6aTa.

2.21 TpaHcakuuu co NnoBp3aHu cybjeKkTn

MoBp3aHu cybjekTn ce oHne Kafe eaHNOT CyBjekT ro KOHTponupa ApyrvoT cybjekT nnu nma 3HavajHo BnvjaHve
BO [JOHECYBaHETO Ha (PUHAHCUCKNUTE U AENOBHUTE OANYKN Ha APYrMoT cybjekT. [pylTBOTO HEMa NOBP3aHn
cy6jeKkTn nopaam WTO TpaHCaKumMmn Co NoBp3aHun cybjekTn He ce objaBeHn BO oBMe (DUHAHCUCKUN U3BeLUTau.

2.22 U3BecTyBaH€e NO CErmeHTH

[lenoBeH cermeHT nNpeTcTaByBa rpyna Ha CpefcTea 1 AenOoBHW akTUBHOCTM 3a 06e3beayBare Ha Npon3sBoaun
N YCNyrn, KOM Ce MOAMOXHWU Ha PU3NLM PasfVYHN Of OHWe Kaj ApYyrn OenoBHWU cermeHTu. eorpadcknot
cermMeHT nak obesbenysa Npon3BOAM M YCNyrM BO paMKn Ha ogpedeHO eKOHOMCKO OMKPYXXyBaHe NOASI0KHO
Ha pU3nuUM pasnu4Hn Of OHWE Kaj OpyruTe reorpaddCkm CEerMeHTH.

JpywTBOTO M3BpLIYBa €4Ha onepaTMBHA akTMBHOCT - AaBa YCMyrM Ha BO3AYXOMSOBHa Haswraumja Ha
TepuTopujaTa Ha Peny6nuka CesepHa MakegoHuja nopaau wto [JpyluTBOTO BO (hMHAHCUCKUTE U3BELUTaN He
obenopeHysa nHgOpMaLmmn NOBP3aHN CO 04EeMNHU OnepaTNBHM CETMEHTU U reorpad CKn PernoHun.

2.23 HacTtaHm no gatymoT Ha usBecTyBaHe

HactaHute no pgatymoT Ha u3BecTyBakwe kou 06e3begyBaat OOMOMHUTENHUM MHGOPMAaUMM BO BpCKa CO
cocTojbata Ha [dpywTBOTO Ha AeHOT Ha M3BewTajoT 3a domHaHcKUcka cocTojba (HacTaHu 3a Kou MOXe Aa ce
BpLUM Kopernpame) ce pechnektupaHun Bo hmHaHCUCKUTE M3BeLITan. HactaHuTe no JatyMmoT Ha N3BECTYBaHE
3a KOM He MOXe [a Ce BpLUM KOpervpawe ce npukaxyBaaT Bo 6eneLlkiTe BO Crny4daj kora ce MaTepujanHo
3HayajHu.
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3 YnpaByBawe €O (PUHAHCUCKU PU3MLIN

3.1 ®PakTopu Ha (PUHAHCUCKU PU3ULIN

[enoBHuTe aKkTMBHOCTU Ha [pyLUTBOTO CE W3MOXEHU Ha pas3nuMyHu (UHAHCUCKM pU3NLM, BKIy4YyBajKku
KpeauTeH PU3UK, Kako 1 pyu3nLm NoBp3aHn co edhekTuTe og NPOMEHUTE BO AEBU3HUTE KYPCEBU U KaMaTHUTe
cTanku. YnpaByBaweTO CO pusnum Ha JpyliTBOoTO ce hokycmpa Ha HenpeaBMANMBOCTa Ha Nasapute u ce
CTPEMW KOH MUHMMMU3NpaHke Ha MOTEHUWjanHUTE HeraTMBHM edeKkTu Bp3 yCrnewHoCTa Ha [OEeroBHOTO
paboTene Ha [pyLTBOTO.

YnpaByBaH-e€TO CO pU3nLM Ha [pywTBOTO ro BplwM YnpaBHnoT O4Gop Bp3 OCHOBa Ha NPeTXOAHO 0406peHn
MUCMEHN MNONMUTUKA WM Mpoueaypu Kou ro ondakaaT LEenoKynHOTO YrnpaByBake CO PU3NLM, Kako W
cneunduyHUTE Nogpadja, Kako LUTO Ce PUSMKOT O KYPCHU PasnuKi, PUSMKOT 0f KamaTHW CTarnku, KpeauTeH
pu3uK, ynoTpebaTta Ha BoXyBararta 1 NacMaHoT Ha BULLOKOT NTMKBUAHM CpeacTea.

3.2 Ma3sapHu pusanum

BanymeH pusuk

JpyLTBOTO UMa AENOBHW aKTUBHOCTW CO HAABOPELLHW AEMNOBHM NapTHEPU, U € U3NOXEHO Ha BanyTeH pU3nK
KOj Ce jaByBa O U3IOXeHOCTa KOH pasfnyHmn BanyTh, nocebHo Bo oaHOC Ha EBpoTo. [pyLUTBOTO HE KOPUCTK
MHCTPYMeHTU 3a obesbeaysarwe of BanyTeH pusuk. PakoBoAcTBOTO Ha [pylITBOTO € OArOBOPHO 3a
oApXyBake Ha COOABETHa HETO Mo3uuMja 3a cekoja BanyTa NoegnHEYHo, Kako M BKYMHO 3a cuTe BanyTy.

CmeTkoBOACTBEHATA BpeaHOCT Ha MOHeTapHuUTe cpeacTea U O6BpCKVI Ha ,D,pyIJJTBOTO OEeHOMWUHWUPaHW BO
BanyTu e Kako LWWTOo cnean:

Bo unjagu Espa 2020
EYP
CpeactBa
MobapyBana of kynysaum 2,303
[MapuyHM cpeacTBa M eKBUBaNEHTU 5,638
7,941
O6GBpCKMN
Mosajmyum 2,924
2,924
2019
EYP
CpeactBa
MobapyBana of Kynysaym u octaHaTu
nobapyBsama 2,770
[Mapu4yHK cpecTBa M eKBUBANeHTU 12,808
15,578
O6BpCcKMu
Mo3ajmuum 2,441
O6BpckM kOH AobaByBayn 691

3,132
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MasapHu pusnum (npoaomkysa)

AHanusarta Ha CEeH3WTUBHOCTA M BKMy4YyBa €AMHCTBEHO MOHETapHUTE CTaBKuM AeHOMUHMpaHu Bo EYP Ha
KpajoT Ha roamMHaTa Kako BanyTa Ha koja [JpywTBOTO MMa 3Ha4vajHa U3INOXEHOCT, NPU LUTO Ce BPLUM KopeKuuja
Ha HMBHaTa BPeOHOCT Mpu NpoMeHa Ha KypcoT Ha [eHapoT Bo ofgHoc Ha EYP 3a 1%. HeratueseH nsHoc
norope o3HaudyBa HamanyBake Ha AoOuBKaTa MnM OCTaHATUOT KanuTan, Koj LUTO ce jaByBa BO Crlyyaj ako
[eHapoT ja 3ronemu cBojaTta BpeaHOCT BO ogHoc Ha EYP 3a 1%. lNpu HamanyBawe Ha BpefHocTa Ha
HeHapoT Bo ogHoc Ha EYP 3a 1%, edekToT Bp3 gobuBkata MM OCTaHATMOT KanuTasn e e4HakoB, HO CO
obpaTeH npeasHak, Kako LWTOo e npukaxaHo Bo Tabenata nogony (Bo unjagu espa).

AHarnu3sa Ha ceH3umueHocma Ha cCmpaHCKu eanymu

Bo vnjagu EBpa HeTto nsHoc 2020
EYP 1% 5,017 50 (50)
Hobueka/ (3ary6a) 5,017 50 (50)
EYP 1% 12,446 124 (124)
Hobueka/ (3ary6a) 12,446 124 (124)

Pusuk 00 kamamHu cmarku 8p3 20mOo8UHCKUMe meKosu U objekmugHama epedHocm

Puank 04 KaMaTHWU CTankun npeTctaByBa pU3NK AeKa 06jeKTVIBHaTa BpeaHOCT Unn naHnte napuyHn Tekosun
Ha CbI/IHaHCI/ICKVITe WHCTPYMEHTN Ke umaat npomMeHn nopagn npomMmeHn BoO BpeHOCTa Ha Na3apHUTE KaMaTHU
cTanku. JpylwTBOTO € U3MOXEHO Ha pusnuM Mopagu NPOMEHM Ha MasapHUTE KamaTHW CTanku HajMHOry
nopaav AOMropoyHnTe 06BpPCKM Ha [pyLITBOTO NO OCHOB Ha OONI CO MPOMEHMNMBU KamMaTHU CTarku.
PakoBoacTBoTO Ha [pylITBOTO € BO HajronieMa mMepa OAroBOPHO 3a AHEBHO crnefere Ha coctojbata Ha
PU3MKOT Of HETO KamaTHW CTanku W ofpedyBa NMMUTM 3a HamanyBake Ha NOTEeHUWjanoT of kamaTHa
HeyCornaceHoCT.

CnepgHata Tabena ja NpuKaxyBa U3noxeHocTta Ha ,D,pyLLITBOTO Ha pu3numn og npomMeHa Ha KaMaTHU CTanku:

Bo vnjagu Eepa

2020 2019
®PuUHaAHCUCKM cpeacTBa
HekamamoHocHuU:
MobapyBara of KynyBaum n octaHaTn nobapysama 50 a7
[MapuyHM cpeacTBa 1 eKBUBANEHTH 5,848 12,888
5,897 12,936
KamamoHocHu (co bukcHa kamamHa cmarka):
MobapyBara of KynyBayu 1,661 2,072
BkynHo 1,661 2,072
®durHaHCUCKM OBBpPCKN
HekamamoHOCHU:
O6Bpcku koH fobaByBayvm 1 octaHaT 06BPCKU 185 1,806
185 1,806
KamamoHocHuU (co npomeHnuea kamamHa cmarika):
Mosajmuun 2,924 2,441
2,924 2,441

BkynHo 3,109 4,247
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AHanusa Ha CeH3uUmueHocma Ha KamamH{ume cmariku
Bo vnjagu Espa

31 nekemepu 2020 HeTo nsHoc 2% -2%
Co npomMeHNnBa KamaTtHa cTanka (2,924) (58) 58
31 nekemBpu 2019 HeTo n3Hoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (2,441) (49) 49

[MO3NTUBHNOT OLHOCHO HEraTMBHMOT WM3HOC O3Ha4vyBa 3rofnemMyBake/HamanyBawe Ha [obuBkaTa unu
OCTaHaTMOT KanuTarn, Koj LUTO Ce jaByBa BO Cryyaj JOKOINIKY KamaTHuTe ctanku 6u 6rune noBUCOKN/MOHUCKM
3a2n.n.

3.3 KpeouteH pusuk

KpeautHWoT pusmnk npeTcTaByBa 3aryba koja 6u Guna npusHaeHa Ha OaTyMOT Ha M3BECTYBak€ [OKOMKY
AOroBopHaTa CTpaHa He ja M3BpWM CBojaTa 0OGBpCka BO LIEMNOCT COrnacHo oapenbute o OOroBOpoT.
OpyLTBOTO MMa NOMMUTUKM KOU FO OFpaHnYyBaaT M3HOCOT Ha KpeauTHaTa U3NOoXXEeHOCT Ha HEFOBUTE KITUEHTU.

MakcrMmanHaTa n3noxeHocT Ha [pylTBOTO Ha PU3UK Of, KpeaMTupame e npeTcrtaBeHa co eBUOAEHTMPaHNOT
M3HOC Ha cekoe (PMHAHCMCKO CPeACTBO BO M3BELUTAjOT 3a (PMHAHCKCKA COCTOj0a, KaKko LUTO cneau:

Bo wnjagu EBpa

2020 2019
Knacu Ha chmHaHcKckn cpeacTea — eBUAeHTUpaHa BpegHocT
MobapyBarba og KynyBaym U octaHaTu nobapysama 1,711 2,119
[MapuyHu cpeacTBa U eKBUBANEHTH 5,848 12,888
7,559 15,007

KpeauTHMOT pu3MK 3a napuyHWTEe CPeAcTBa M EKBMBANEHTU € MaTepujanHo HeaHayaeH 3aToa LUTOo
cpefcTBaTa ce AenoHMpaHu BO PeHOMUPaHU GaHKM CO BUCOK KPELUTEH PEjTUHT.

CrapocHaTa CTpyKTypa M KBanuTETOT Ha nobapyBawata OA KynmyBauuM M OCTaHaTuTe nobapyBama e
obenogeHeTa Bo benewka 9.
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3.4 Pu3uk og nukBugHocT

[MpeTnasnmeo ynpasyBake CO PU3MK OA JNMKBUAHOCT MUMMNMLMPa OOpPXyBake Ha AOBOMHO MapUyHU
cpeacTBa M NUKBMAHW XapTuM Of BPEQHOCT, MOTOa PacnofoXMMBOCT Ha W3BOPWM Ha CpeacTBa Mpeky
cooageTHO obe3beayBare Ha KpeaUTN N MOXHOCT 3a HaBPeMeHa HannaTta Ha U3HocuTe Ha nobapysawaTta
o[ KyrnyBayn BO paMKuTe Ha AOroBopeHuTe ycnosu. Kako pesyntart Ha AMHaMUYHWOT KapakTep Ha AejHocTta
Ha [pywTBoTo, PakoBOACTBOTO HacTojyBa Aa ob6e3bean dnekcmbunHu M3BOpM Ha CpeacTsa nNpeky
pacnonoXnmem KpeauTHn nuHun. Tabenute BO NPOAOIIKEHNE ja NpUKaXKyBaaT npeocTaHaTaTa AOroBopeHa
AOCMeaHoCT Ha (uHaHcuckuTe obBpckn Ha [pywTtBoTo. TabenuTe ce MNOArOTBEHW BP3 OCHOBa Ha
HEeANCKOHTUPaHNTE rOTOBUHCKM TEKOBM Ha (PMHAHCUCKNTE OBBPCKY.

31 pekempu 2020 Bo vnjagu Espa
Hap 5
o 1 roguHa 1-2 rognHn  2-5 rogunHn rOANHN BkynHo
Mosajmuun 513 513 1,540 358 2,924
O6Bpckn kOH AobaByBa4n n
BpaboTeHn 185 - - - 185
698 513 1,540 358 3,109
31 pgekemBpu 2019 Bo vnjagu Espa
Hapg 5
0o 1rognHa 1-2 roanHn  1-5 roguHun rogviHm BkynHo
MNo3ajmuum 456 515 1,470 - 2,441
O6Bpckn kOH AobaByBa4n n
BpaboTeHn 1,806 - - - 1,806
2,262 515 1,470 - 4,247
3.5 Pu3uk npu ynpaByBak€e CO KanuTtan

Llenute Ha [pyLuTBOTO Npu ynpaByBake CO KanuTasroT Ce 0BO3MOXyBake Ha [pyLUITBOTO Aa NPOAOIKM CO
noHaTamoLLHa KOHTMHyupaHa paboTa co uen ga obes3beau npmnxopn 3a akumoHepute 1 6eHecduunm 3a gpyrm
3anHTepecupaHn nuua, Kako U ga ogpXu ontumManHa CTPyKTypa Ha KanutanoT CO uen HamanyBake Ha
TPOLLUOKOT Ha KanuTanort.

Co uen ga ja oapXu WNW Npunarogu CTPyKTypaTa Ha CBOjOT kanuTtan, [OpylwTBOTO MoOXe Aa M3BpLUM
KopeKuMja Ha U3HOCOT Ha AMBMAEHAM MUCMATEHM Ha akLMOHepUTe, Aa BpaTu KanuTan Ha akuuoHepuTe, Aa
nsgage HOBM akuMu Uy Aa npogdane cpeactaa.

lMokazamern Ha 3a00/mKeHOCMm

CTpykTypaTta Ha U3BOpUTe Ha (MHaHCUpare Ha [pyWTBOTO ce COCToM of 0BBPCKM, KOW i BKIydyBaaT
nosajMuLMTe CO KamaTa, napu W NapuyHW eKBMBANEHTW W [MaBHUHAE, Koja ce COCTOM of ynnaTeH KanuTar,
pesepBy U HepacnpeaeneHa no6uska.

PakoBoacTtBoTO ja aHanmsnpa CTpyktypaTta Ha U3BOpuUTeE Ha chHchmpaH:e Ha roguiiHa oCHoBa Kako OAHOC Ha
HETO O6BpCKI/ITe no I'IO3ale/ILIM BO OOHOC CO BKYMHMOT Kanutan. Heto O6BpCKVITe no nO3ajMVIL|,VI ce npecMmeTaHu
KaKO BKYMHU 06BpCKI/I no I'IO3ajMI/ILI,I/I HamMmarneHu 3a USHOCOT Ha Napu4yHUTe cpeacTtea U Napu4yHUTE eKBMBANEHTU.
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[Moka3aTenoT Ha 3agoMmKeHocTa e NPUKaXKaH Kako LUTO creau:

2020 2019

Mosajmuum 2,924 2,441
[MapuyHK cpeacTBa M eKBUBANEHTU (5,848) (12,888)
HeTo (cpeactsa) / 06BpCKM (2,923) (10,447)
Kanutan 13,934 19,808
(20.98)% (52.74)%

3.6 YTBpAyBawe Ha o6jeKTMBHaTa BpeaHOCT

O6jekTBHA BpeAHOCT NpeTCcTaByBa BPEAHOCT 3a Koja e4HO CPeACTBO MOXe Aa buae 3ameHeTo unm Hekoja
o6Bpcka nogMupeHa nog HopManHu komepuwujanHu ycnosu. O6jekTvBHaTa BpeLHOCT Ce oapeayBa Bp3
OCHOBAa Ha MPEeTNoCcTaBka Ha pakoBOACTBOTO, 3aBUCHO O BUAOT Ha CpeacTBOTO unn obBpckaTa.

3.6.1  ®UHAHCUCKN MHCTPYMEHTU EBUAEHTUPAHN MO 0BjEKTUBHA BPEAHOCT

®uHaHcuckUTE cpefcTBa M3aMepeHu cropef objekTMBHATa BpedHOCT BO WM3BELUTAjOT 3a dUHaHcMcKa
cocTojba ce mpukaxysBaaT BO COrMacHOCT CO xmepapxujata Ha objekTvBHaTa BPeOHOCT Koja v rpynvpa
hbrHaHcKcknTEe cpeacTBa M 06BPCKM BO TpU HUBOA Kou ce Gasupaat Ha 3HavyajHoCTa Ha BresHWTe nogarToum
KOPUCTEHW NPU MepereTo Ha objeKkTMBHaTa BPeAHOCT Ha huHaHCKCKkMTe cpeacTBa. Xvepapxuvjata crnopes
objekTnBHaTa BpeAHOCT € oape[eHa Kako LITO cneau:

. HuBoO 1: KOTUpaHU LieHN (HekopernpaHn) Ha akTUBHUTE Nasapu 3a MOAEHTUYHU CpeacTBa Unn 06BPCKY;

. HuBo 2: ocTtaHaTu Bne3Hn nogaToun, Nokpaj KOTMpaHWTe LeHu, BKIyYeHn Bo HMBo 1 kou ce gocTtanHm
3a HabrbyayBare 3a CpedCcTBOTO UM 06BpCKaTa, UNm QUPEKTHO (T.€. KaKo LLeHWN) NI MHAWPEKTHO (T.€.
n3BefeHn of LeHn);

. HuBo 3: Bne3Hn nogaToum 3a cpeacTBOTO MM obBpckaTa kou He ce 6asupaat Ha nogaTouy JoCTanHU
3a HabrbyaoyBake of Nasapor.

OpywTBOTO HEMa chMHAHCMCKM cpeacTBa U OOBpPCKM Mpe3eHTMpaHu no 00jeKTHVMBHA BPeACHOCT Kou ce
knacudmumpaHm Bo 61no Koja kaTeropuja norope Ha 4aTyMOT Ha U3BECTYBaH-E.

3.6.2  OGjekTVBHa BpeOHOCT Ha (PUHAHCUCKU CPEACTBa KOM He Ce NMpe3eHTpaHn no objekTuBHa
BpPEeOHOCT BO M3BELUTAjOT 3a (hMHAHCKCKa cocTojba

OGjekTVBHUTE BPeOHOCTM Ha OHWMEe PMHAHCUCKN CpeacTBa M 06BPCKM Kou BO M3BeluTajoT 3a domHaHcucka
cocTtojba He ce eBuAEHTMpaHu cnopef objekTMBHa BPEQHOCT ce NpukaxkaHn BO TabenaTa nogony (Bo unjaau

eBpa):
EsugeHTtnpaHa EBugentupana O6jektneHa Ob6jekTBHA
BPEeAHOCT BPEAHOCT BPEAHOCT  BPEeOHOCT
2020 2019 2020 2019
CpeactBa
MobapyBara of KynyBaym u octaHaTu
nobapysara 1,711 2,119 1,711 2,119
[Mapun4yHM cpeacTBa 1 eKBUBaNEHTU 5,848 12,888 5,848 12,888
BkynHu cpeacTBa 7,559 15,007 7,559 15,007
O6BpCKMU
Mosajmuun 2,924 2,441 2,924 2,441
O6BpckK koH fobaByBaym 1 ocTtaHaTy 06BpPCKM 185 1,806 185 1,806

BkynHu o6Bpcku 3,109 4,247 3,109 4,247
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YTBpAyBahe Ha 06jeKTMBHaTa BpeAHOCT (MpoaorkyBsa)
OGjekTMBHa BpeAHOCT Ha (PMHAHCUCKM cpeAcTBa KOM He ce Npe3eHTUpPaHu no objekTuBHa
BpeAHOCT BO U3BeLUTajoT 3a hmHaHcucKka cocToj6a (npoaornkyBsa)

Kpedumu u nobapysar-a

Kpegutute n nobapyBawarta ce eBuUAeHTMpaaT Mo amopTu3vMpaHa HabaBHa BpeoHOCT HamaneHa 3a
pesepBupartbe nopagn obesBpegHyBawe. HuBHata o6jekTMBHA BpeOHOCT COOABETCTBYBA Ha
eBuAeHTMpaHaTa BPeAHOCT Nopaan HUBHOTO KPaTKOPOYHO JOCMeBate.

lMapu4Hu cpedcmea

O6jekTBHaTa BPeQHOCT HA MOHETapHUTE CPeACcTBa LITO BKIy4YyBaaT NapuyHu CPEacTBa v eKBUBANIeHTU ce
cMeTa Aeka e npubnmxkHa Ha HMBHaTa CMETKOBOACTBEHa BPEAHOCT Nnopaau Toa LITO ce CO AocneaHocT
nomana og 3 meceuu.

O6spcku cripema dobasysayqu u 068pCKU 10 no3ajMuyu

CMeTKOBOACTBEHATA BPEedHOCT Ha 06BpckuTe cripema p[obaByBauMTe COOABETCTBYBA Ha HMBHaTa
objekTMBHa BpeaHOCT Mopagu HWBHOTO KpaTKOPOYHO JocreBakwe. CMeTKOBOACBEHaTa BPeAHOCT Ha
o6BpcKMTE MO NO3ajMULM COOABETCTBYBA Ha HMBHAaTa OGjeKkTVBHa BpeOHOCT nopaau npunarogyBakTa Ha
KamaTHWTE CTanku KOH NasapHWUTE CTanku 3a CAMYHWU UHCTPYMEHTMU.
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®dPuHaHCUCKK n3BeLwTaum npeBeaeHn Bo EBpa
31 pekemBpu 2020 roamHa

Benewku KOH huHaHCUCKUTE n3BeLwTam (NPOJOKyBa)

4 3Ha4ajHu cMeTKOBOACTBEHU NMPOLIEHKU

Mpn npumeHaTa Ha CMETKOBOACTBEHWUTE MNONUTUMKU Ha [pylTBOTO, onuwaHu Bo benewka 2 koH oBue
duHaHcKMckn u3BewTaun, of PakoBoacTtBoTo Ha [pywTBOTO ce Oapa Oa BpLUM MPOLIEHKM U npaBu
NPeTnocTaBKkM 3a eBMOEHTUPaHWTE M3HOCKM Ha cpefcTBata M OBGBPCKMTE KOW HE Ce jaCHO BOOYNMBM Of
HUBHUTE U3BOPU Ha eBUAeHTUpane. [poLeHKUTe 1 NPUOPYKHUTE NPEeTNOCTaBKM Ce 3acHOBaaT Ha MUHATK
MCKyCcTBa 1 Apyrn haktopu, 3a KoM ce cMeTa Aeka ce peneBaHTHU. [Npu Toa, hakTUyKMTE pesyntatu Moxe
[Aa oTcTanyBaaT o TaKBUTE MPOLIEHKN.

MpoueHkUTe ¥ rNaBHWTE NPETNOCTaBKM Ce MNpoBepyBaaT TeKOBHO. PeBunavpaHuTe CMeTKOBOACTBEHM
NMPOLIEHKN Ce Npu3HaBaaT BO NEPUOAOT BO KOj UCTUTE Ce peBUANPAHMN [OKOSIKY TAKBOTO PEBUAMPatLE Brvjae
camo 3a MNnu BO TOj MEPUOA, KaKo W 3a MOHW Mepuoau, OOKONKY peBuauparsata Bnvjaat 3a TEKOBHUOT U
naHWUTE nepvoau.

HecuaypHocm 8o npoueHkume

ObesspedHysarbe Kaj HeghuHaHcUCcKU cpedcmea

3arybu og o6e3BpeHyBan-e ce npu3HaBaaT BO U3HOC 3a KOj eBUAEHTUpaHaTa BPeAHOCT Ha CPeaCcTBOTO MIu
eQuHvuaTa LWTO reHepupa roToBMHA O HagMUHyBa HagoOMeCTnMBMOT u3Hoc. [lpu yTBpayBamwe Ha
HaOMEeCTNIMBMOT U3HOC, PakoBOACTBOTO MM NPOLEHYBA O4eKyBaHWUTE LIEHW, TOTOBUHCKUTE TEKOBU Of Cekoja
eJuHu1LUa LITO reHepupa rotoBMHa W yTBpAyBa COOLBETHa KaMaTHa cTarka npu npecMmeTka Ha cerawliHarta
BpeOHOCT Ha Te rOTOBUHCKN TEKOBU.

ObesspedHysar-e Kaj puHaHCUCKU cpedcmea

ObesspedHysar-e Ha nobapysar-a 00 Kyrysa4u u ocmaHamu rnobapysara

OpywTBOoTO NpecmeTyBa obe3BpeaHyBake 3a nobapyBaka 0f KynyBaun M ocTtaHaTu nobapysBara Bp3
OCHOBa Ha npoueHKa Ha 3arybu Kou pesyntupaaTt Of HEMOXHOCTa KynyBauuTe Aa rv nogmupaT cBowuTe
o6Bpcku. Mpu npoueHka Ha cooaBeTHOCTa Ha 3arybarta nopaam oGesBpegHyBawe 3a nobapyBawaTa of,
KynyBauu n octaHatute nobapyBana, NpoLeHkaTa ce TEMenu Bp3 AOCMNEBaHETO HA CanfgoTo Ha cMeTkaTa
3a nobapyBarwa M MMHATOTO WMCKYCTBO Ha OTMMCU, KPEAUTOCMOCOBHOCTa Ha KMMEHTUTE M NPOMEHWUTE BO
ycnosuTte 3a nnakawe 3a knmeHtute. OBa nogpasbupa npaBere NpeTnocTaBku 3a WAHMTE OAHEeCyBaka Ha
KMUEHTWTE, KaKo 1 3a UAHUTE NPUIVBU Ha NapuyHU cpeacTBa. [oKonkKy (hMHaHCUCKUTE YCIOBU Ha KITMEHTUTE
Ce BroLWaT, peanHWTe OTNUCM Ha TEKOBHO MOCTOeYkmTe nobapysBarwa Moxe Aa OuaaT MoBUCOKM Of
O4EeKYBaHOTO, ¥ MOXe [a ro HaAMWHAT HMBOTO Ha 3arybuTe nopaam olTeTyBake KOU ce Jocera npusHaTu.

YnompebeH eek Ha cpedcmeama wmo ce amopmu3aupaam

PakoBoacTBOTO BpLUM NpOBepka Ha yNoTpebHNOT BeK Ha cpeAcTBaTa LUTO ce aMopTusnpaar Ha 31 Aekemspu
2020 roguHa. PakoBogcTBOTO NpoLEHyBa Aeka yTBpAeHNoT ynoTpebeH Bek Ha cpefcTBaTa ja npeTcTaByBa
o4yeKyBaHaTa ynoTpebnmnBocT (KOPUCHOCT) Ha cpeacTBaTa. EBMAeHTMpaHnTe BpegHOCTU Ha OBME CpeacTBa
ce aHanusupanu Bo benewka 5 n 6. ®akTnykMTe pesynTati, cenak, MoXxe Aa ce pasnukysaaT nopagu
TEeXHOMoLLKaTa 3acTapeHoCT.

Sanuxu

3anuxu ce eBWAeHTUpaaT Mo MoHUckaTa nomery HabGaBHaTa BpPedHOCT (UeHa Ha YMHEHE) U HEeTo
peanu3auunoHaTta BpeaHocT. Npy npoleHkaTa Ha HETO peanusaunoHaTa BpeaHoCT PakoBOACTBOTO MM 3eMa
npeneua objekTMBHWTE OoKasu / mogaTouu KoM Ce Ha pacnonarake BO MepuoaoT Kora ce MpaBeHU
NpOoLEHKNTE.
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020

(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

5 HepBumxHocTn 1 onpema

papexHu Bosnnaun  WHBecTuumm
objektn onpema BO TeK BkynHo

Ha6aBHa BpegHoCT
Ha 01 jaHyapu 2019 roguHa 3,420 10,540 1,915 15,875
HabaBku BoO TeKOT Ha roguHaTa - 211 2,445 2,656
AKTuBMpare (MPeHOC 04 NHBECTULIMM) - 94 (94) -
Ha 31 pekemBpu 2019/ 01 jaHyapu 2020 3,420 10,845 4,266 18,531
HabaBku Bo TeKOT Ha roguHaTa - 317 534 851
AKTMBMpake (NPeHOC 0f UHBECTULIMM BO
OCHOBHM cpefcTBa) - 551 (551) -
AKTMBMpake (NPeHOC 0 UHBECTULIMM BO
3anunxm) - - (102) (102)
AkTVBMpare (NPeHOC Of NHBECTULIMM BO
OVPEKTHU TpoLLOLM) - - (26) (26)
AkTVBMpare (NPeHoC Of NHBECTULIMM BO
rapaHuumn) - - (51) (51)
Mpopax6bu Bo TeKOT Ha roamMHaTa - (97) - (97)
OTtnucm n pacxodyBana Ha cpeAcTBa - (170) - (170)
KypcHu pasnuku 2 (13) (14) (29)
Ha 31 pekemBpu 2020 3,418 11,433 4,056 18,907
AxymynupaHa genpeuujaumja
Ha 01 jaHyapu 2019 roguHa 940 8,269 - 9,209
Jenpeuujaumja 3a rogmHaTta 110 547 - 657
Ha 31 pekemBpu 2019/ 01 jaHyapu 2020 1,050 8,816 - 9,866
[enpeunjaumja 3a rognHata 105 447 - 552
Mpopax6bu Bo TeKOT Ha roamMHaTa - (97) - 97)
OT1nucm n pacxodyBaha Ha cpegcTea - (167) - (167)
Ha 31 pekemBpu 2020 1,155 8,999 - 10,154
CerawHa cMeTKOBOACTBEHA BPeaHOCT
Ha 01 jaHyapu 2019 2,480 2,271 1,915 6,666
Ha 31 pekemBpwm 2019 2,370 2,029 4,266 8,665
Ha 31 pekemBpu 2020 2,263 2,434 4,056 8,753

[HoHayuu

Bo tekotr Ha 2012 roguHa, OpywTtBOTO MMa [obueHO OoHauvja BO BMA Ha HaBuraumcka onpemMa 3a

aepogpomute Bo Ckonje n Oxpug og TAB TEIMNE AK®EH ALl Bo gpaBHa CONCTBEHOCT BO M3HOC of 358

unjaan Espa. Co coctoj6a Ha 31 gekemBpu 2020 roamHa, cpeacTeaTa uMaaTt HETO eBUAEHTMPaHa BPeaHOCT

oA 159 unjagn Espa (2019: 182 wnjagu espa) (benewka 13).

Bo TekoT Ha 2020 roguHa, OpywtBOTO MMa A0OMEHO AOHaLMja BO BUA HA ONpeMa 3a akTUBMpare Ha pagap

Ha aepogpomoT Bo Oxpua og MHOPA Cuctemac C.A, LUnanuja Bo usHoc oa 32 unjagu Espa. Co coctojba

Ha 31 gekemBpu 2020 rogmHa, cpefcTBaTta MMaat HeTo eBMaeHTUpaHa BpegHocTt oA 30 unjagu Espa.

UHeecmuyuume 80 mek

Co cocTojba Ha 31 gekempu 2020 1 2019 roguHa, MHBECTMLMNTE BO TEK Ce OAHECyBaaT Ha:

2020 2019
ATM onpema 1,999 2,006
3rpaga 1,061 1,066
MeTeo onpema 555 376
Cuctem 3a napkupare 300 291
3emjuwwiTe 109 104
OnTnykn kabnm 32 -
Papap 3a aepogpom Bo Oxpua - 423

4,056 4,266
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

HeaBuxHoOCTU 1 onpema (npoaorkyBa)

lpodax6u
Bo TekoT Ha 2020 roguHa, [pyLwTBOTO NpoAaje onpema 4yunja HeTo eBMAEHTMPaHa BpeJHOCT U3HecyBa
Hyna n Hema oCTBapeHoO NpUxoaun No OCHOB Ha oBaa npogaxba.

Banoe 8p3 HedsuxxHOCMUMe, NocmMpojkume u ornpemama
Co cocTojba Ha 31 pekemBpu 2020 n 2019 rogmHa OpylITBOTO HEMA 3aNOXEHO HEABMXKHOCTU KakKo
rapaHuuja 3a nosajMeHvuTe cpeactea og PUHAHCUCKUTE MHCTUTYLIUK.

CoricmeeHu4YKu cmamyc Ha epadexHume u uHgpacmpykmypHume objekmu Ha [pywmeomo

[JpywTBOTO € BO Npouec Ha fneranusauuja n permctpaumja Ha rpagexHuTe U MHPPacTpyKTypHUTE o0bjekTun
KOM Ce BO Heroso BnageHune. [lononHutenHo, co coctojba Ha 31 aekemspu 2020 roanHa, [pyLUTBOTO KOPUCTU
3a aAMUHWUCTPATMBHU LIenu rpagexeH objekT koj He e cTaBeH Bo ynotpeba M UCTMOT e BKIy4YeH BO
MHBECTMLMK BO TEK BO BKYyrNeH n3Hoc of 1,061 nnjagu Eepa (31 nekemepu 2019: 1,066 unjagu espa) nopaam
TOa LUTO HEMA M3BPLUEHO TEXHUYKM Npernes u He e 06e3beneHo ogobpeHue 3a ynotpeba Ha 06jekToT.

6 HemaTepujanHu cpeactBa

JlvueHum
Ha6aBHa BpegHoCT
Ha 01 jaHyapu 2019 rognHa 534
3ronemyBsame 9
Ha 31 aekemBpu 2019/ 01 jaHyapu 2020 543
3ronemyBame 139
Ha 31 gekemBpu 2020 682
Axymynupana genpeuujaumja
Ha 01 jaHyapu 2019 roguHa 510
Jenpeuujaumja 3a rogmHarta 4
Ha 31 nekemBpu 2019/ 01 jaHyapu 2020 514
Jenpeuujaumja 3a rogmHarta 19
Ha 31 pekemBpu 2020 533
CerawHa cMeTKOBOACTBEHA BpeaHOCT
Ha 01 jaHyapu 2019 24
Ha 31 pekemBpu 2019 29

Ha 31 pekemBpu 2020 149
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

7 ®UHAHCUCKN UHCTPYMEHTU NO KaTeropum
EBugeHTMpaHnTe BpeaHoCTM Ha MHaHCMCKNTE cpeacTea 1 06BpCckM Ha [pyLLTBOTO NPU3HaeHU Ha
AaTyMOT Ha n3BecTyBaHeTO 3a 06jaBeHNTe Nepnoan MoxaT UCTO Taka Aa buaat kaTeropusnpaHun Ha

CnegHNoB Ha4YnH:

31 pekemBpu 2020 Kpeoutn n nobapyeara BkynHo
CpepncTBa cnopep n3BeLwwTajoT 3a PMHaHCUCKa
cocToj6a
MobapyBara of KynyBaum u octaHaT nobapysamsa,
HeTo 1,711 1,711
[MapunyHu cpeacTBa M eKBMBANEHTU 5,848 5,848
7,559 7,559
OcTtaHaT UHAHCUCKM
obBpcky No aMmopTu3vpaHa
HabaBHa BpeaHOCT BkynHo
O6BpckM cnopea U3BeLLTajoT 3a (pUHaAHCUCKa
cocToj6a
Mosajmuun 2,924 2,924
O6Bpcku koH fobaByBa4m 1 octaHaTM 06BPCKM 186 186
3,110 3,110
31 pekemBpwm 2019 KpeanTn n nobapysana BkynHo
CpepncTBa cnopep U3BeLwwTajoT 3a PMHaHCUCKa
cocToj6a
MobapyBara of kynyBaym u BpaboTeHn, HETO 2,119 2,119
[MapunyHM cpeacTBa 1 eKBUBANEHTU 12,888 12,888
15,007 15,007
OcTtaHaT UHAHCUCKM
obBpckn No amopTuampaHa
HabaBHa BpegHOCT BkynHo
O6BpckM cnopea u3BeLLTajoT 3a PpUHaAHCUCKA
cocToj6a
Mosajmuun 2,441 2,441
O6Bpcku koH fobaByBaym 1 BpaboTeHn 1,806 1,806
4,247 4,247
8 3anuxu
2020 2019
MaTtepujanu 13 9
PesepBHu genosu 200 105
CwuTteH nHBeHTap Bo ynotpeba 3 2
216 116
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

30

9 MobGapyBawa oA KynyBayM U octaHaTM nobapyBama
2020 2019
KynyBauu
Bo ctpaHcTBO 2,303 2,770
Bo 3emjaTa 5 4
2,308 2,774
VcnpaBka Ha BpegHocTa Ha nobapyBaka 04 KynyBauuTte (597) (655)
1,711 2,119
OcTaHaTu no6apyBama
OpHanpen nnaTeHu TpoLuoum 177 149
MobapyBare 3a AaHOK Ha JoaadeHa Bpe4HOCT 116 105
[apaHuuja 3a akTMBMpaHO cpeacTBo 51 -
MobapyBatrse 3a nepcoHaneH gaHoK 18 18
Mob6apyBare o BpaboTeHMTE NO aBaHCU 1 akoOHTaUuK 3a
cnyxbeHn natyBaha 3 4
MobapyBara no aBaHcK 2 -
368 275
2,079 2,394

AHanusaTa Ha cTapocHaTta CTpyKTypa Ha nobapyBaraTta o KynyBauute co coctojba Ha 31 gekemspu 2020

rognHa e Kako LWTo cneau:

Jdomalunn CTtpaHcku BkynHo
Hepocneann - 1,161 1,161
[ocneaHun HeowTeTEHN
[o 30 peHa - 438 438
Op 1 - 3 meceumn - 204 204
Op 3 — 6 meceuun - 24 24
Op 6 - 12 meceuu 1 13 14
Hap 1 roguHa 4 463 437
5 2,303 2,308
HamaneHo 3a pe3epBupan-e nopagn owTeTyBake - (597) (597)
5 1,706 1,711

MobGapysarata of KynyBauyuM BO CTPAHCTBO BO HajrofieM [Jenl ce ofdHecysBaaT Ha nobGapysara of

EypokoHTpon. CornacHo BOCNOCTaBEHMOT NPOTOKON 3a copaboTka, hakTypupaweTo 3a peanusauuvjarta ce

BpLWKX Ha MeCe4YHO HMBO BO HapegHMOT Mecel, o4 MecCceLlOoT Kora € peanunsmpaHa ycnyrarta. Hannatarta Ha

nobapyBararta ce BpLUM BO MeCeLOT KOj crieam nocrne MeceLoT BO KOj € u3gagaeHa dakrypa.

Mopaamn coctojbata u nMmnnukaummTe ko WTo rm umawe COVID-19 naHgoemujata Bp3 BO34YXOMIOBHUOT

coobpakaj Bo uenuvHa, OdpywTBoTo ro npudatn bapaweto Ha EYPOKOHTPOI1 3a ognoxyeBakwe Ha

HannaTtata Ha nobapyBaraTta 3a meceuute cheBpyapu, MmapT, anpun 1 maj 2020 roguHa. HannartaTa Ha oBre

nobapyBatsa ce peanuanpa co OAoXeHa AMHaMMKa ogHocHo HoemBpu 2020 roauHa (3a noGapysan-aTa 3a

mecey, deBpyapu 2020 roguHa), mapT 2021 roguHa (3a nobapysanaTa 3a Mmecel, mapTt 2020 roguHa), Maj

2021 roguHa (3a nobapyBanata 3a mecey, anpun 2020 roguHa) v aeryct 2021 roguHa (3a nobapyBaraTa

3a mecel, maj 2020 roguHa).
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

MobGapyBawa oA KynyBayuM U octaHaTM nobapyBama (NpoaornkyBa)
AHanusaTa Ha cTapocHaTta CTpykTypa Ha nobapyBaraTa o KyrnyBayute co coctojba Ha 31 gekempu 2019
roAMHA € Kako LUTO Cneaum:

Hdomalunn CTpaHcku BkynHo
Hepocneann - 1,033 1,033
[ocneaHu HeowTeTEHN
[o 30 neHa - 963 963
Og 1 - 3 meceumn - 200 200
Op 3 — 6 meceumn - 112 112
Op 6 - 12 meceuu 1 30 31
Hag 1 roguHa 2 433 435
3 2,771 2,774
HamaneHo 3a pe3epBupane nopagu owTeTyBawe - (655) (655)
3 2,116 2,119

MpomeHnTe BO cMeTKaTa Ha pesepsuparse nopagm owTetyBawe 3a pasrnenyBsaHute nepnoan ce Kako WTo

cnegu:
2020 2019

Ha 1 jaHyapu 655 517
PesepBupane nopagu owTteTtyBawe (benewka 20) 110 198
OTnuaHn NpeTxo4HO pe3epBupaHn nobapyeama (168) (60)
Ha 31 nekemBpu 597 655

Bo tekoT Ha 2020 roguHa, ApyLUTBOTO M3BPLUM ANPEKTEH OTNMC Ha NnobapyBara BO U3HOC oA 12 unjaau
Espa (Benewka 20) (2019: Hema).

10 Mapu4yHKn cpeacTBa U eKBUBaNeHTU
2020 2019
[eHapcka cmeTka 93 74
[leBn3Ha cmeTka 4,793 10,004
[eBnsHa 6narajHa 12 4
OcTaHaTv napu4Hu cpeacTBa-MacTep KapTUYKM 116 6
5,014 10,088
OrpaHnyeHn napuyH1 cpeacTea 834 2,800
5,848 12,888

OrpaHunyeHuTe napvyHM cpeacTBa BO M3HoC of 834 wnjagm EBpa ce ogHecyBaaTt Ha napwyHu cpeacTtsa
npedpreHn Ha nocebHa cmeTka cornacHo gorosopoT co EBP[] 3a gonropoyHata nosajmuua (benewuka 12).
CornacHo nssectyBakeTo fobuneHo og EBP[I Ha 27 maj 2020 roguHa, OpywtBoTo o6W oBnacTyBawe fa ro
HaManm MUHUMarHMOT M3HOC Ha OrpaHnyYeHn napuyHu cpeacTea u Ha 15 jyHn 2020 rogmHa ga pacnonara
co MuHMMarneH nsHoc og 1,300,000 eBpa Ha Taa cmeTKa.
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

MapuyHKu cpeacTBa U eKBUMBIEHTU (MPOAOMKYBa)

OononuutenHo, EBP[ cornacHo nssectyBaweTo oao6py oTnnaTaTta Ha cnegHute 8 TpaHLmM BO Nepuop, of
15 jyHn 2020 rogmHa go 15 jyHu 2022 roguHa, Aa ce BpLIM Of CMeTKaTa Ha Koja ce YyBaaT orpaHuyeHuTe
napuvyHu cpeacTsa.

3a Lenu Ha noaroToeka Ha VISBeLIJTajOT 3a Napu4yHn TeKoBun, orpaHN4eHnTe Napn4vHn cpeactea He ce
Knacmq)mumpaaT Kako napun4yHn cpencTtea U eKBUBAINeHTU.

11 Kanutan

AKyuoHepcKu kanumarn

Bo TekoT Ha 2020 roamHa, [pylTBOTO M3BPLUK 3rofieMyBake Ha OCHOBHaTa rmaBHUHAa Co pacnpeaenba of
akymynupaHaTta gobueka og 2017, 2018 n 2019 roguHa, n OpywTtBoTo n3gage 287,982 obu4HM akuum co
HOMMWHanHa BpeaHocT of 16.26 Eepa. Co coctojba Ha 31 gekempu 2020 roguHa, akLMOHEPCKUOT KanuTan
Ha JdpywTBoTo usHecysa 25,240 unjagu Espa (2019: 20,556 unjagn EBpa) u uctnot e nogeneH Ha 1,552,034
akumm, Ynja HoMMHanHa BpefHoCT usHecysa 16.26 Espa. CuTte akumm ce BO COncTBeHOCT Ha BnapaTa Ha
Peny6nuka MakegoHuja.

CTpyKTypaTta Ha akLMOHepCKMOT Kanutan crnopea TekoBHaTta coctojba o LieHTpaneH Pervctap co
cocTtojba Ha 31 gekemBpu 2020 1 2019 rogmHa, € Kako LITO crneau:

M3Hoc Bo 000

2020 Bua Ha akuymm Bpoj EBpa %

Bnapa Ha Peny6nuka

MakegoHuja O6u4yHn 1,552,034 25,240 100%
1,552,034 25,240

M3Hoc Bo 000

2019 Bua Ha akuymm Bpoj Espa %
Bnapa Ha Peny6nuka
MakegoHwja O6BUYHK 1,264,052 20,556 100%
1,264,052 20,556
Pesepsu
Pe3epBu 3a
3apomK1UTeNTHU MHBECTULIMCKU
pesepBu aKkTMBHocTM BkynHo
01 Janyapu 2019 151 - 151
3ronemMyBam-€ Ha pe3epsu 13 - 13
31 pekemBpu 2019 164 - 164
01 janyapwm 2020 164 - 164
3ronemyBsan€ Ha pe3epsu 271 444 715

31 pekemBpu 2020 435 444 879
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

12 Mo3ajmuum co kamarta
2020 2019
[onropoyHu no3ajMuumM co KamaTta of, CTPaHCKM PMHAHCUCKN
MHCTUTYLUM
HonropoyHa nosajmuua og EBP/ 2,924 2,441
HamManeHo 3a TekoBHa gocrneaHocT (513) (456)
JonropoyeH Aen Ha AONropo4vHUTE No3ajMULMU 2,411 1,985
O6BpckM Mo kamaTa - -
TekoBHa 4OCNEaHOCT Ha AONITOPOYHMTE No3ajMULIn 513 456
KpaTkopo4yHu no3ajMvLmM U TeKOBHa gocneaHocT 513 456
2,924 2,441

Ha 24 centemspu 2013 rogmHa [pyLlitBOTO MMa notnuwiaHo gorosop 6p.44067 3a fonropoyHa nosajMuua
co EBP[I Ha BkyneH musHoc og 11,150,000 eBpa u kamaTtHa ctanka og EYPUBOP01+3.75% co pok Ha
Bpakate oA 12 rogvHu oA gataTa Ha CknydyBawe Ha AoroBopoT. CormacHo gorosopoT, OpyluTBoTo e
OOJMKHO Aa oTBOpu nocebHa cmeTka - [JCPA Ha koja Kako rapaHuuja ke YyyBa orpaHU4eHn napuyHu cpeacTaa.

Ha 10 jaHyapu 2014 roguHa notnuwaH e AHekc Op.1 KOH [OroBOpOT 3a NMPOMEHa Ha M3HOCOT Ha
orpaHnyeHuTe napudHu cpeactBa Ha OCPA cmeTtkata v gpyru knaysynu noBp3aHu co paboTewe Ha
OpywTBoTo. Ha 13 gekemBpu 2016 roguHa notnuvwwaH € AHekc 6p.2 KOH JOrOBOPOT 3@ NPOMEHa Ha M3HOCOT
Ha orpaHuyeHuTe napunyHu cpeacTea Ha ICPA cmeTkaTta, NnepnofoT Ha oTnnaTa v Apyri Knaysynu noBp3aHu
co pabotewe Ha [OpywTBoto. Ha 27 cdespyapu 2021 rogmHa notnuwaH e AHekc 6p.3 KOH AOroBopoT 3a
npomMeHa Ha NepUoaoT Ha OTNnaTa U NpoMeHa Ha BPeAHOCT Ha efHa oA, fedUHMPaHUTE KOBEHAHTW.

Mopagn KOBWA-19 naHpemujata, co nucMo 3a noaapluka, OpywteoTo Bo TekoT Ha 2020 rogunHa, nobapa
on EBP[ HamanyBare Ha MMHUManHUOT u3Hoc koj Tpeba aa 6uae yysaH Ha oBaa [JCPA cmeTka. CornacHo
n3BecTyBawe fobueHo og EBP[ Ha 27 maj 2020 roguHa, OpywtBoTO OOM OBRNacTyBawe Aa ro Hamanum
MWHMMAINHWOT M3HOC Ha OrpaHnyeHn napudHun cpepctea v Ha 15 jynu 2020 rogmHa pa pacnonara co
MuHumaneH usHoc og 1,300,000 espa Ha Taa cmeTtka. [JononHutenHo, EBP[ cormacHo n3BecTtyBareTo
opgobpu oTnnaTtata Ha crniegHute 8 TpaHwm Bo nepuog og 15 jyHn 2020 roguHa go 15 jynu 2022 roguHa, ga
Ce BpLUM O CMeTKaTa Ha Koja ce YyBaaT OrpaHu4eHvTe Napu4yHu cpeacTea.

Mopagu npoMeHuTe cornacHo aHekcuTe koH [loroBOpoT BO OO4HOC Ha NnepuoamMTe Ha oTnnaTta v guHamukarta
Ha UCKOPWCTYBake Ha cpefcTBaTta of AonropodHata nosajmuua, OpywTBoTO HEe pacnonara co axypupaH
aMopTM3aLMoHeH nnaH koH [oroBopoT, U oTnnaTata Ha no3ajMuuaTta ja BpLUM COrNacHO M3BECTyBaha
(cpaktypn) og EBPH. CornacHo oBa, TekOBHaTa AOCMEAHOCT € MpUKaxaHa BP3 OCHOBA Ha MpoOLEHKa
KOPUCTEjKU ja AUHaMMKaTa Ha JoceraliH1Te nnakamba.

Co cocTtojoa Ha 31 gekemBpu 2020 rogvHa [pylwITBOTO MMa Ha pacrioniarakbe napuyHu cpeactea Ha
nocebHaTa cMeTKa BO BKyneH u3Hoc of 834 nnjaau Eepa (2019: 2,800 nnjagu EBpa) (benewwuka 10).

13 PasrpaHuyeHu goHauuu
2020 2019
Onpema 192 184
192 184

Co cocTojba Ha 31 gekempu 2020 roguHa, n3HocoT og 192 unjagu EBpa ce cocton oa goHauwmja Ha onpema
nobueHa og TAB TEIMNE AK®EH Al Bo ApxaBHa CONCTBEHOCT BO TekoT Ha 2012 roanHa Co HETO BPEAHOCT
oA 162 vinjagn EBpa u goHauuja Ha onpema gobueHa og MHAPA Lnanuja Bo TekoT Ha 2020 roguHa npwm
aKkTMBaLUuja Ha pagap 3a notpebute Ha OpywTBoTo co HeTo BpeaHocT oA 30 nnjagu Eepa (Beneluka 5).
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)

PasrpaHnyeHu goHauuu (NpoaoskyBa)
[BemxereTo Ha goHaummTe Bo TekoT Ha 2020 1 2019 rognHa e Kako WTO criegu:

34

2020 2019
Ha 01 jaHyapu 184 213
AmopTuM3aumja Ha MaTepujanHi cpeacTBa NPMMEHN NPeky AoHauum
(Benewka 17) (24) (22)
3ronemyBare 32 -
Kopekuuun og M1MHaTU roanHU - (7)
Ha 31 npekemBpu 192 184

14 PesepBauuun
Pesepeayuu 3a Habomecmu Ha epabomeHu

Co cocTojba Ha 31 pekemBpu 2020 roguHa OpylwITBOTO MMa eBMOEHTUPAHO pe3epBuparbe 3a NpecMeTaH

M3HOC 3a NeH3NoHMpake U jybunejHn Harpagu Ha BpaboTeHuTe Bo usHoc o 99 unjagu Eepa (2019: 91

unjagu Eepa).

[MpomeHaTa Ha cmeTKaTa pesepBauumn 3a HaOQOMECTU Ha BpaGOTeHVI 3a pasrnenyBaHMOT nepunon € Kako

LITO cneau:
2020 2019
Ha 1 jaHyapwu 91 83
PesepBauwja 3a HagomecTu Ha BpaboTeHu (beneluka 19) 10 10
OcnoboayBake Ha pe3epBuUpaHu HaLOMECTW Ha BpaboTeHn 2 2
Ha 31 nekemBpu 99 91
15 O6BpCcKM KOH fo6aByBa4YM U ocTaHaTM OGBPCKU
2020 2019
O6BpCKM KOH f06aByBayun
O6Bpcku koH fobaByBayvM BO 3eMjaTa 177 117
O6Bpcku koH fo6aByBa4M BO CTPAHCTBO - 692
177 809
OcTtaHaTu 06BpCKH
O06Bpcku 3a HETO NnaTa, AaHoUM U NMPUAOHECH Ha nnaTa 3a
BpaboTeHn 9 997
9 997
186 1,806
16 Mpuxoam oa npoagax6a
2020 2019
Mpuxogm og npenetun 6,689 15,083
Mpuxoam og cneTyBake, KOHTPOMa Ha fneTake U 0OCBEeTNyBake 995 2,455
[Mpuxoam og octaHatu ycnyru 160 151
7,844 17,689
17 OcTtaHaTu onepaTMBHU Npuxoau
2020 2019
Mpuxoam og poHauwja (benewka 13) 24 22
[Mpuxogm og MUHATW FOANHN 17 33
Mpuxoam of 3akynHUHU 5 1
HapgomecT Ha WwTeTa o4 ocurypuTesniHu gpyLitsa - 20
OcTaHaTn npuxogm - 5
46 71
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(Cute usHocu ce uspaseHu Bo unjaau EBpa, ocBeH [OKOMKY He € NoOMHaKy HaBeeHo)
18 Tpowouu 3a MaTepujanu n ogpxyBaHte
2020 2019
Ycnyru 3a ogpxyBake 1 3awtuta 186 432
Bogosu 185 200
EnekTpnyHa eHepruja n TpoLloun 3a rpeexe 161 142
TpoLuoun 3a TenekoMyH/KaumMmn n TpaHcnopT 74 127
MaTtepujanu 48 66
Tpowouwn 3a 6eH3nH 29 69
CwvTeH nHBeHTap 8 8
KomyHanHwm ycnyru 4 5
695 1,049
19 Tpowoumn 3a BpaboTeHUTe
2020 2019
HeTto nnatu 6,988 8,141
[MNpungoHecu u gaHoum o4 nnatm 4,046 5,123
Opyrv nnyHn npumana Ha BpaboTeHuTe 62 235
PesepBauuja 3a HagomecTu Ha BpaboTeHu (beneluka 14) 10 10
11,106 13,509
20 OcTtaHaTv AenoBHU pacxoau
2020 2019
TpoLwloun 3a ceMmHapu 1 gpyrm coBeTyBaka 335 259
JlnueHua Ha AreHumja 3a LinsnnHo Bo3gyxonnoBcTBo 174 174
[pemun 3a ocurypyBame 159 160
BpenHocHo ycornacyBake Ha nobapysana (benetuka 9) 110 198
TpoLwloun 3a NHTENEKTYanHM ycnyrm 87 189
[HEeBHMUM 1 NaTHU TpoLLoLUM 55 365
KoHcynTaHcku ycnyrn n aBTopcku XoHopapw 38 17
HoHauuu Bo 3emjaTa 34 317
UnaHapwvHu 3a 3apyxeHuja 26 -
Tpowoun 3a penpeseHTauuja 24 43
BaHkapcku nposnanmn 14 21
OvpekTteH oTnuc Ha nobapyBana (benewuka 9) 12 -
HeoTtnuwana BpegHoCT Ha pacxodyBaHu ocHoBHM cpeacTtsa (ben. 5) 3 -
Tpowoun 3a knpuja 2 6
Tpowouwn no cyacka npecyna - 48
OcTaHaTn Tpolioum 95 90
1,168 1,889
21 PUHaAHCUCKM NPUXOAM U pacxoau
2020 2019
Mpuxogm
Mpuxogmn og kamatun 16 10
[MO3MTUBHM KYPCHM pasnuku 8 1
24 11
Pacxogu
HeraTvBHW KypCHU pasnuku 11 8
Pacxogu no kamatun 180 132
191 140
HeTto cbmHaHcuckm (pacxoam) (167) (129)
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpluyBa Ha 31 gekemBpu 2020
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22 [aHok Ha [obueka
YcornacyBaweTo Ha 4aHOKOT oA AobuBKa uckaxaH Bo M3BelTajoT 3a ceondartHa AobvBKa 3a roanHuTe
wro 3aspLumja Ha 31 gekemspu 2020 1 2019 e kako WTO cneau:

2020 2019
[obuvBeka npen ogaHouvyBake (5,817) 522
HenpusHaeHn pacxoam 3a AaHOYHM Lienu 3a TeKoBHaTa rognHa 211 547
[aHo4Ha ocHOBa (5,606) 1,069
HamanyBake Ha AaHO4YHa OCHOBa - -
[aHo4yHa ocHOBa NoO HamanyBawe (5,606) 1,069
[aHo4yHa cTanka 10% 10%
[aHoK Ha ao6uBKa 3a rogMHaTa - 107
HamanyBawe Ha npecMeTaH AaHOK Ha fo6uBKa - (53)
[aHok Ha go6uBka no ctanka og 10% (2019: 10%) - (53)
EdektuBHaTa cTanka Ha gaHok Ha 4obuvBka - 10.24%

23 TpaHcaKuMu co NnoBp3aHU CTPaHU

3a noTtpebuTe Ha oBUE PMHAHCUCKM N3BELUTaN HE Ce OAEHTUMUKYBaHM NOBP3aHW CTPaHW CO Kou [pyLLTBOTO
MMma TpaHCaKLuMu BO HOPMarHWOT TeK oA AeNOBHOTO paboTeme.

TpaHcakuum co KNy4HUOT pakoBoAeH Kagap
BkynHuTe HagomMecTu Ha KMy4YHUOT pakoBoAeH kagap Ha [pylwTBOTO, Ce Kako LTO crieaysa:

MobGapyBaha O6epckn  lMpuxoaun Pacxogu
2020
KnyyeH pakoBogeH kagap
HapomecTtu 3a KnyveH pakoBogeH kagap - 1 - 110
- 1 - 110
2019
KnyyeH pakoBogeH kagap
HapomecTtu 3a Kny4eH pakoBogeH Kagap - - - 173
- - - 173
24 HeunsBecHu cpeagcTtBa n o06BpPCKU
FapaHyuu

Co cocTtojba Ha 31 pekemBpu 2020 n 2019 roamHa, OpywITBOTO HEMa NpeB3eMeHn 06BpCKM 3a n3ganeHu
rapaHuumn.

Cydcku cnoposu

Co coctoj6a Ha 31 pekemBpu 2020 roanHa NOKPEHaTU Ce HEKONKY CyACKM NocTanku npotus [pyLITBOTO No
OCHOB Ha paboTHM CnopoBM BO BKyneH u3Hoc of 3 unjagum EBpa (2019: Hema). He ce aHTUumnunpaHu
MaTepuvjanHo 3Ha4vajHu 06BPCKM KoM Gu npomsnerne of OBUE CYACKM MocTanku 6uaejkn npodecuoHanHuTe
npaBHW COBETY MoKaXKyBaaT Aeka HemMa BepojaTHOCT 3a NojaBa Ha 3HauYMTenHu 3aryou.

LaHoyHu obspcku

duHaHCUCKUTE M3BELITaM M CMETKOBOACTBEHaTa eBuAeHuMja Ha [pylwTBOTO noAanexar Ha AaHo4vHa
KOHTpOna oA CTpaHa Ha AaHOYHUTE BMacTu BO NepuoAoT of 5 roavHu no nogHecyBaweTO HA AaHOYHUOT
M3BELLTaj 3a (hMHaHCcMCKaTa roamMHa U Moxat Aa npousnesaT AOMNOMHUTENHN JaHOUM U TpoLlouu, npeg ce
nopagu pasnuMyHOTO TOJNKYBake Ha AaHOYHaTa perynaTuBa of CTpaHa Ha JaHOYHUTe BnacTu. [aHoyHuTe
KHUMM 1 eBuaeHUmMjaTa Ha OpywteoTo 3a 2020 roavHa He ce peBUAMPaHM Of CTpaHa Ha JaHOYHWUTE BnacTw,
rnopaam LTO eBUAEHTUpPaHUTe AaHO4YHM 0BBPCKM BO OBME hMHAHCUCKM M3BELLTan He MOXE Aa ce cMeTaar 3a
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Benewku KoH huHaHCcUCKMUTe n3BeLwTam (NPoAoXKyBa)
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HeunssecHu un npeB3eMeHn 06BpCKMU (NpoaonxkyBa)
KOHeYHW. [lonoNHMTENHTE AaHOUM U eBEHTyanHUTe CaHKUMmn Kou 6u Moxerne ga npousnesar JOKonky buge
M3BpLUEHa TakBa AaHOYHa MHCNeKUMja He MOXe a ce yTBpAaT Co pasymMmHa CUIypHOCT.

QuHaHcucKu 002080pHU 068pCKU

CornacHo [oroBopoT 3a gonropo4Ha nosajMmuua 6p. 44067 cknydeH Ha 24 centemBpu 2013 rognHa, nomery
EBP[ v OpywTeoTo, OpywiTBOTO € 06Bp3aHO 3a BpemMeTpaeke Ha nosajMuuara aa ogpXKyBa oapefeHo H1BO
Ha cnegHUTe PUHAHCUCKN KOeMULIMEHTH, KaKo LUTO crieau:

a. CreneH Ha cepBucHpare Ha AonroT — MuHUMyM 1.15;
6. KoedwuumeHT (BKyneH Jonr BO OAHOC Ha Kanutan) — makcumym go 1.5;
B. CTteneH Ha COOHOC Ha TEKOBHW CPEACTBA M TEKOBHM 06BPCKM — MUHUMYM 1.3.

CnepHata Tabena M npukaxyBa OCTBapeHUTe KoedMUMEHTM cornacHo ogpeabute o npeTxoaHo
CrMoOMeHaTNOT 4OroBop.

KoedwuumeHT 2020 2019
a. CteneH Ha cepBuCMparbe Ha 4ONroT 9.23 28.69
6. KoedumumeHT (BKyneH 4onr BO OAHOC Ha kanuTan) 0.21 0.12
B. CTeneH Ha cooQHOC Ha TEKOBHW CPEeACTBa M TEKOBHWN 0OBPCKM 45.43 8.55

CornacHo n3BecTtyBaweTo of 27 maj 2020 roguHa, EBPL] ogobpu otnnaTtata Ha cnegHute 8 TpaHwu BO
nepwog oA 15 jynn 2020 rogmnHa go 15 jynu 2022 rogmHa, Aa ce BpLUKM of cMeTkaTa Ha Koja ce JyBaaT
orpaHunyeHuTe napuyHmn cpeactea (JCPA cmeTka) (benewka 12). Kako pe3yntat Ha oBaa NpoMeHa, cangoTo
Ha cMmeTkaTa e BKIy4eHO BO npecMeTkaTa Ha koedMUUEHTOT 3a CTENEH Ha cepBucupare Ha gonroT. Cenak,
BO Cryyaj OOKOSKy He ce Bknyyu cangoTo Ha OCPA cmeTkata oA npecmeTkaTa Ha OBOj KOeUUMEHT,
OpywTBOTO NOBTOPHO 61 GUNO ycornaceHo co GapawaTa Ha 4OroBOPOT 3a AONropoYHa nosajmuua. Bo 1oj
cny4aj, koeMUMEHTOT 3a CTENeH Ha cepBucUpare Ha Jonrot 6m usHecysan 7.91.

25 HacTaHu no gaTtymMoT Ha u3BecTyBaHe

Bo TekoT Ha npBoTo Tpomeceuune of 2021 rogmHa, [pyLuTBOTO CKMyYM aHEKC KOH JOroBOpOT 3a Habaska U
MHCTanaumja Ha meTteo onpema co DTN Netherlands B.V. cormacHo KkOj nopagu [OOUHEHe BO
MMMeMeHTaumja Ha 4OroBopoT o cTpaHa Ha AobasyBadoT, [pylTBOTO CTEKHYBa NpaBo Ha HAaJOMECT BO
BUCUHa o HajmHory 20% opf BpefHocTa Ha aoroBopoT. Kako pesynTtaTt Ha Toa, Bo TekoT Ha 2021 roguHa,
OpywTBoTO Ke oobve HagomecT Ha wTeTa (neHanu) Bo BKyneH usHoc of 150 nnjagn eBpa Bo chopma Ha
pe3epBHU 4ENOBU 1 YCyru.

OcBeH norope HaBedeHOTO, Mocrne J4aTtymoT Ha ussecTtyBawe, 31 aekemspu 2020 rogvHa, A0 OEHOT Ha
opobpyBaweTo Ha oBue (DUHAHCWUCKU M3BELUTaW, HEMa HacTaHu Kou 6w npegusBukane Kopekuuja Ha
dMHaHCUCKNTE M3BELUTaW, HUTY Nak HacTaHW KoM ce MaTepwjanHo 3HavajHu 3a objaByBake BO OBWE
(OUHAHCUCKM u3BeLlTaun.
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